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ESTABLISHED 1782 


WHERE THE PHOENIX 
| GETS ITS NAME 


In the religion of the ancient Egyptians, the 
“PHOENIX” was a wonderful bird. It was 
the embodiment of Ra the Sun God, and was 
pictured as similar to an enormous eagle. 
Every five hundred years the PHOENIX 
would come to Egypt from its home in Arabia, 
and building a funeral pyre of aromatic wood 
and spices, would be consumed, only to rise 
from the flames as a new “PHOENIX”, full 
grown, resplendent in beauty, and full of 
strength and youth. 


It was quite natural that in the early days of 
fire insurance this myth should have been re- 
called, as it typifies in a way the spirit of fire 


insurance, which must be lasting, and im- 
mortal, and which must arise after flames and 
conflagration, strong and young, ready to 
carry on its work of protection. 


In one respect the name is peculiarly appro- 
priate, for the first PHOENIX Insurance 
Office arose amid the ruins of a burnt city— 
London—, (1666 A. D.), and apparently ex- 
pired in its own ashes, shortly before the ap- 
pearance of the present company. The latter, 
from various points of resemblance, has often 
been supposed to be a lineal descendent of 


the earlier office, if not indeed an actual con- 
tinuation. 


PHOENIX 


ASSURANCE COMPANY, LIMITED. 
9 LONDON 

















THE of publication, Ls: twenty-sixth year. nag 5. Bang _ ays - bruary 2, 1922. Office 


W. Jackson Blvd. $4.00 per year Entered as second 


class rc Februar Y 24, 1900, at post office at Rowling TL, ra ier ¥™ t of March 3, 1879. 














Frederick Richardson 


There are few lines of business 
that enable their followers to 
assist a man in trouble. He is 
eagerly sought in his hey-day 
period, in the times when he 1s 
normal. When the sun shines 
and the sky is blue his patronage 
is solicited. 


The insurance man 1s the shock 
absorber. He 1s the trouble- 
man, the one who 1s called 

















Helping the Man in Trouble 


when the unexpected happens. 
He it is who carries the check 
or draft when a_ policyholder 
most needs financial assistance. 
He becomes a giant when the 
days are gray and the mind is 
troubled. 


Then it is that the insurance 
man is appreciated. Fortunate 
he is who has back of him a 
stalwart service giving company 
when it is really needed. 


GENERAL ACCIDENT 


FIRE and LIFE 
ASSURANCE CORPORATION, LTD. 














United States Manager 
General Building, Fourth and Walnut Sts. 
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American Automobile Insurance Company 


Home Office, Pierce Building 


St. Louis 
Chas. W. Disbrow, President 


THE SPECIALIST COMPANY 
Writing Nothing but Automobile Insurance 


FINANCIAL STATEMENT 


DECEMBER 3ist, 1921 
ASSETS 


U. §. Government Liberty Bonds..............cccccccccccees $ 251,000.00 
SE SE ili te dis deena a. whneecks Mae eak yen dee weees 453,600.00 
II 3 os 4 -u00% daebeecawand piss ea eaeaee 695,937.50 
SS ii inns cyecamaceuektnnscaeasn ees eseukwun 713,205.00 
Total Investments (Market Values)............0.0ccceceeeees $2,113,742.50 
SS I TR iho wkb'6 046k dwn 0.005 445546 06040085 22,579.88 
re a Se oo din eh ebeeseeeddeaanian 325,451.26 
Premiums in Course of Collection. .... 22.2.0. .cc ccc ccccccccces 751,516.64 
Due from Re-dnsuring Companies. .......ccccsccscgecccecescs 34,975.34 
Ce I aa 5 5 cnes i cksi ck eansedunceenereiwees 10,153.84 
a Bs ns 6 0h as dhS ER si 40 30S $3 258,419.46 
LIABILITIES 
Reserve for Unearned Premiums. ... ........ccccscccccccccces $1,513,904.63 
Reserve for Claims other than Liability.................-e cues 170,166.02 
Special Liability Reserve (New York Law).............02-.00: 713,268.66 
Se Ge NE iio 505 4 6 oVE ont ob.00 0c baee adeebacdandabee 65,000.00 
Reserve for Commissions (not due)............ceeceeeceeeeces 171,080.15 
Po eo eee rere rT Tree re hy 10,000.00 
Ce EI 505.520) dita no's 04 G0s0000000946000R5.0% $300,000.00 
Re OG eee ana et amr ee Js eukeeeeans 315,000.00 
SE GP I Bs no vine es hawdin nn cana a Tucan yg stands $ 615,000.00 
"FO: TN in Si sha tis wii as eesavessiigdenimetiitess $3,258,419.46 
COMPARATIVE STATEMENT 
Premium Income Resources 
1911 $250,000.00 
$369,214.13 1912 539,988.32 
494,195.52 1913 585,301.39 
533,165.58 1914 680,931.22 
856,233.00 1915 925,974.09 
1,361,414.85 1916 1,477,493.63 
2,089,716.08 1917 1,881,925.97 


2 482,261.75 1918 2,300 ,306.31 
2,566,855.45 1919 2,457,038.01 


2,918,535.29 1920 2,815,551.47 
3,103,254.18 1921 3,258.419.46 


Surplus and Reserves as to Policy Holders $3,017,339.31 
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Oa The illustrations shown above are all 
from the original engravings taken from 
old San Francisco histories. Left: Fire of May 4, 
1850. Center: San Francisco firemen of 1854. 






































Center (circle): Seal showing the fabled 
Phoenix emblematic of San Francisco, 
known even in the fifties as a city risen from 
the ashes. Right: Fire of June 22nd, 1851. 





The First Board of Directors’ Meeting 


T Is APPARENT that Captain Holdredge, 
l promoter and first President of the 
Fireman’s Fund, intended to utilize 
elements other than purely financial 
ones in developing the Company. 


First, the small price of the stock and the 
large number of directors indicate his 
intention of making the company acom- 
munity organization. Next, in the se- 
lection of his directors, he provided that 
one-quarter should be picked members 
of the Fire Department. Now, this was 
a volunteer organization composed of 
two elements—one element made up of 
business men who were members from 
principle; the other made up of active, 
vigorous young men, who enjoyed the 
excitement of fighting the fire—and 
then fighting one another. This active 


It was characteristic of the California pioneer to expect great 
developments from every enterprise upon which he embarked. 
And, as a matter of fact, he was seldom disappointed. But it is 
doubtful whether any of those early directors of the company fore- 
saw a day when the Fireman’s Fund would stand, as it now does, 
among the great leaders of the country in the insurance business. 


Fire «-Automobile - 


element was probably the most popular 
and most largely represented in the di- 
rectors selected, because their connection 
with the corporation was calculated to 
create an interest in it on the part of the 
whole community. 


Their directors’ meetings were held in 
the evening, the glass folding doors sepa- 
rating the President’s office from the 
main body of the office being thrown 
open,desks moved,and the crowd practi- 
cally all standing, overflowed from the 
President’s room out into the main office, 
very like the attendance at a political 
meeting. At these meetings opportunity 
was given for full discussion of any pe- 
culiar views which might be advanced 
by a member. This often made the meet- 
ings very interesting. 
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FIREMAN’S FUN D INSURANCE COMPANY! 
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TWO “UNDERWRITERS” 









T ty-Sixth Year No. 5 


VAREQUST ESTABLISHED 





Continental Underwriters and the 
Phenix Underwriters Are 
in the Field 





PART OF EVANS’ FLEET 








Presidents Robertson and Street of the 
Companies Give Reasons for 
This Action 





NEW YORK, Feb. 1—President 
Norman T. Robertson for the Conti- 
nental and President C. R. Street on be- 
half or the Fidelity-Phenix each an- 
nounces to the agents of his respective 
company the establishment of an under- 
writers agency; that of the former cor- 
poration to be known as the “Conti- 
nental Underwriters Department” with 
policies guaranteed by the Continental; 
while the addition to the Fidelity-Phenix 
is entitled the “Phenix Underwriters 
Department,” the policies of which, 
guaranteed by the parent office, will be 
issued where agencies for the new de- 
partment may be located after consulta- 
tion and in co-operation with represen- 
tatives of the Fidelity-Phenix. 

Old Underwriters was Retired 


In advising the present field force of 
the two companies of the latest move, 
it is recited that “in 1910, following the 
consolidation of the Phenix of Brooklyn 
with the Fidelity Fire to form the Fi- 
delity-Phenix, a policy jointly guaran- 
teed by the Continental and the Fidel- 
ity-Phenix was issued by the Fidelity 
Underwriters which was launched to 
preserve the valuable agency plant of 
the Fidelity Fire. Five years later, in 
August, 1915, in deference to the appar- 
ent wishes of agents, the American 
Eagle Fire was incorporated, taking 
over all business of the Fidelity Under- 
writers and replacing the underwriters 
in its agencies. 

“Although the principle enunciated 
and put into actual effect by the organi- 
zation of the American Eagle, was 
widely endorsed and generally ap- 
plauded by agents throughout the coun- 
try, our chief competitors continued 
successfully to launch additional under- 
Writers agencies so that their number 
had increased from 29 in 1910 to 92 in 
1922. In fact, in the case of the stronger 
companies, the absence of any under- 
writing annex became the exception 
tather than the rule. Whatever theory 
may be the agents of this country by 
their acquiescence and the more impor- 
tant evidence of premium distribution 
have indisputably demonstrated that un- 
derwriters agencies are an approved and 


a generally accepted factor in the fire 
insurance, 


Entitled to Same Privileges 


“We feel entitled to the same privi- 
leges that are accorded our competitors, 
we believe we should have equal rights 
of representation with those companies 


DUNLOP IS PRESIDENT 





G. C. HOUSE VICE-PRESIDENT 





J. B. Branch of the Providence-Wash- 
ington Becomes Chairman of Board 
and Finance Committee 





PROVIDENCE, R. L., Jan. 31.—Presi- 
dent J. B. Branch of the Providence- 
Washington at the annual meeting 
today resigned as president after a ser- 
vice of 47 years with the company, 18 
years of which he has been chief execu- 
tive. The directors created a new of- 
fice, it being chairman of the board and 
the finance committee, Mr. Branch be- 
ing elected to that position. 

Charles D. Dunlop, vice-president, 
was elected to the presidency. 

House, marine vice-president, 
elected vice-president. 

Mr. Branch has been in the insur- 
ance business for 53 years in this city 
and is held in high esteem. 

Mr. Dunlop first went with the Provi- 
dence-Washington as manager of its 
mountain department at Denver, Oct. 1, 
1891. When this department was 
merged with the western department at 
Chicago, May 1, 1895, he became man- 
ager there. He came to Providence as 
vice-president, Nov. 1, 1904. Mr. Dun- 
lop is the fire insurance man of the 
organization and in that department 
has achieved notable success. He has 
been prominent in the various organi- 
zations in the east as he was in the 
west. Perhaps his greatest interest 
outside of his own company is in the 
General Adjustment Bureau, which he 
organized and of which he has been an 
officer since the beginning. During the 
last 12 years he has been its president. 
Mr. Dunlop is a native of Missouri, hav- 
ing been born in Lexington, Jan. 1& 
1863. He took a course in the Penn- 
sylvania University of Mining and 
after leaving college engaged for a 
while in the mining business. He en- 
tered insurance at Denver in the old 
local agency of Cobb, Wilson & Co., 





was 
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NEW PROBE IMPENDING 


—_————_ 


NEW JERSEY TO TAKE ACTION | 





Joint Committee on Banking and In- 


surance to Conduct General Inves- 
tigation.of Business 





NEW YORK, Jan. 30.—Scarcely had 
the Lockwood Housing Committee of 
New York concluded its probing of in- 
surance affairs, upon which it has been 
engaged intermittently for many months, 
when another general overhauling of their 
business confronts underwriters. The 











second investigation is to be made by the 
joint committees on banking and insurance 
of the two houses of the New Jersey leg- 
islature in compliance with a resolution 
offered by Assemblyman Lyons of Middle- 
sex. In a preamble to the resolution it is 
asserted that the fire insurance companies 
collect “more than $13,000,000 above their 
annual losses in the state.” 

The scope of the inquiry will embrace 
life and casualty as well as fire offices. In 
connection with the intended move the 
New Jersey solons might with profit heed 
the remarks of the junior United Statse 
senator from their state. Speaking before 
a gathering of New Jersey legislators in 
Newark last Saturday night, Senator W. 
E. Edge declared in substance that the 
federal senate was harrassing legitimate 
business through its proneness to meddle 
with every type of activity, and so long as 
this condition obtained there was little 
likelihood of improvement in general 
financial or commercial affairs. 








in 1883. Mr. Dunlop while at Chica- 
go was one of the founders of the old 
Insurance Survey Bureau and was its 
president later on. 

Mr. House came with the Providence- 
Washington in 1891 as chief clerk in 
its marine department. He was elected 
an assistant secretary in January, 1907, 
and marine secretary in January, 1914, 
and marine vice-president in June, 1918. 




















CHARLES D. DUNLOP 
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New President Providence- Washington 





G&G C. HOUSE 
Vice-President Providence- Washington 
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LOCKWOOD COMMITTEE 
CONCLUDES HEARINGS 





Some of the Features Brought 
Out in the Latest 
Evidence 





COMPANIES’ INVESTMENTS 





General Counsel Untermyer Pursues 
His Investigation in the Hope of 
Finding Mare’s Nest 





NEW YORK, Jan. 28.—After months 
of wearing effort the Lockwood housing 
committee adjourned sine die late this 
afternoon, its members for the most 
part going direct to Albany to be on 
hand for the regular sessions of the 
state legislature, which meets on Tues- 
day, Wednesday and Thursday of each 
week. Samuel Untermyer, chief coun- 
sel for the committee, will be leaving 
upon his annual trip to Florida within a 
day or two, taking with him, he an- 
nounced, “a number of assistants who 
will help in the preparation of data that 
will serve as a groundwork for the in- 
termediate report of the committee,” 
which report together with suggested 
new legislation affecting insurance inter- 
ests, it is expected will be ready for sub- 
mission to the New York legislature not 
later than Feb. 12. The life of the pres- 
ent committee, originally appointed to 
investigate the housing shortage in this 
state, and to recommend measures for 


its betterment, has extended over 18 
months. 


Time May Be Extended 


Whether it will be continued beyond 
March 31st will depend upon the view 
taken of the matter by the state legis- 
lators generally. A resolution granting 
a further extension of time will be 
offered at Albany very shortly, and 
niembers of the Lockwood committee 
are confident the request will be al- 
iowed. Whether this contdence is justi- 
fied or not is a question. Strong opposi- 
tion to giving further time to the 
committee is known to exist in the As- 
sembly, although the Senate is said to 
favor the idea. If the extension is al- 
lowed it will only be after a severe fight, 
and for this Senator Charles C. Lock- 
wood is prepared and is marshalling his 
forces. 


Has a Bill Under Consideration 


In the course of today’s proceedings 
Superintendent of Insurance Stoddard 
said he had under review a bill embody- 
ing some of the views of Mr. Unter- 
myer with relation to insurance govern- 
ment and that a_ public hearing 
thereupon would be held at the offices 
of the insurance department Monday 
next. One of the Lockwood committee 
members ceclared that as secretary of 
that body he had no knowledge of the 
measure before Mr. Stoddard and he 
wanted it distinctly understood that it 
was not a committee bill. 

From the line of inquiry pursued by 
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Mr. Untermyer during the many hear- 
ings upon insurance affairs in the past 
months, and more especially those held 
recently, it may safely be assumed that 
the Lockwood committee in its prelimi- 
nary report will urge the enactment of 
new legislation or the amendment of 
statutes already upon the books along 
thesé avenues: 

Prohibiting fire and casualty compa- 
nies as well as life offices from invest- 
ing their funds in speculative securities; 
requiring all classes of underwriting in- 
stitutions to loan a fixed percentage— 
say from 10 to 20 percent—of their as- 
sets or reserves on real estate mort- 
gages; compelling the free admission to 
all governing fire and casualty organiza- 
tions of mutual as well as stock compa- 
nies; granting mutuals the right to 
embark in multiple lines of business pro- 
viding their net surplus accounts justify 
such departure; compelling all insurance 
offices to do business with brokers duly 
licensed by the insurance department 
without further requirement other than 
that they shall give bond guaranteeing 
the full payment of all incurred obliga- 
tions; forcing life companies without 
extension of time to dispose of all se- 
curities now held in contravention of 
the original “Armstrong laws,” and 
finally, vesting in the hands of the in- 
surance department or of a specially 
created commission, the right, if not to 
make insurance rates for fire and cas- 
ualty risks, the power to review these 
as to their “reasonableness.” 


Rules Were Changed 


Fire underwriters have already signi- 
fied their entire willingness to comply 
with many of the ideas of Mr. Unter- 
myer, and some months ago the rules of 
the New York Fire Insurance Exchange 
and of other governing associaticns in 
the state were amended to permit the 
entry thereto without prejudice of mu- 
tual institutions, or to speak more defi- 
nitely, of concerns issuing assessable 
policies. Incidentally, it may be pointed 
out that although this privilege has been 
open to the mutuals now for some 
months very few companies have 
availed themselves of it, despite the im- 
pression of Mr. Untermyer that once 
this class of concerns were placed upon 
an equal footing with those of the stock 
companies property-owners in the state 
would flock to the former for their un- 
derwriting protection. So far from this 
prediction holding true the thought 
expressed by a mutual company presi- 
dent early in the summer that the ad- 
mission of mutuals to the stock organi- 
zations would not make a particle of 
difference, would seem to be more 
nearly correct up to the present time. 


Convert to Mutual System 


Mr. Untermyer seems to be a thorough 
convert to the mutual system of fire and 
casualty insurance, for throughout the 
entire course of the Lockwood commit- 
tee hearings he overlooked no opportun- 
ity for saying a good word for this class 
of institutions, a feeling probably in- 
spired in no small degree by the fre- 
quent talks he has had with Herman L. 
Ekern, general counsel for a half-dozen 
associations of mutual offices, and a most 
skillful pleader in their behalf. Mr. 
Ekern was formerly insurance commis- 
sioner of Wisconsin. 

The New York Fire Insurance Ex- 
change moreover, promptly waived its 
control over the insurance brokers, and 
now recognizes only the _ certificates 
granted the middle men by the state 
department. While underwriters, appre- 


’ eciating that their interests and those of 


the assured are identical, and are willing 
to go to any reasonable, length in sanc- 
tioning changes in the conduct of their 
business that will make for its improve- 
ment and they are at all times willing 
to concede that its management is by no 
means perfect—they differ sharply with 
Mr. Untermyer and members of the 
Lockwood committee upon certain views 
held by the investigators. They will 
combat vigorously the probable recom- 
mendation of the committee that the fire 
companies be restricted as to the char- 
acter of their investments; maintaining 
that the insuring public has no concern 
in the banking affairs of a fire office so 
long as rigid standards of solvency are 
maintained. 

Fire insurance is a hazardous busi- 


(CONTINUED ON PAGE 36) 





-at its meeting last week. 


BULLION LOSES AGAIN 


COMPANIES WIN IN ARKANSAS 


State Supreme Court Holds Commis- 
sioner Used Wrong Basis in 
Calculating Earnings 


LITTLE ROCK, ARK., Feb. 1—The 
Arkansas Supreme Court has affirmed 
the decision of the lower court in the 
case of Bruce T. Bullion, Insurance 
Commissioner, vs. Aetna Fire et al., in- 
volving an order made by the commis- 
sioner May 13, 1920, directing the fire 
insurance companies to reduce rates 6.20 
per cent. 

The court holds that the law fixing 5 
per cent maximum earnings is valid but 
that the method adopted by the commis- 
sioner in calcujlating earnings is erron- 
eous. The commissioner took into con- 
sideration premiums received and losses 
and expenses paid, whereas the court 
holds he should have taken into consid- 
eration only the premiums earned and 
the losses and expenses incurred. The 
court also held that the commissioner 
was correct in not giving the companies 
credit for income tax as a part of ex- 
pense. 


ACTION ON MAP QUESTION 


Action has been taken on the fire 
map question by the executive commit- 
tee of the National Board, the resolu- 
tion on the matter having been adopted 
The action 
recommended is the appointment by 
the National Board of a standing com- 
mittee on maps, whose duty shall be to 
supervise the entire subject of supply- 
ing insurance maps and advising and 
co-operating with the various insurance 
company associations. It will also be 
the duty of this standing committee to 
confer with the manufacturers of in- 
surance maps and conserve the interests 
of the members of the board, a sugges- 
tion being made that one or more mem- 
bers of the committee be elected to the 
board of directors of the Sanborn Map 
Company. It is suggested that until 
the creation of a standing committee 
by the National Board, the special com- 
mittee on maps be continued, to aid 
the development of the plans and see 
that the matter is suitably presented 
at the next annual meeting of the board. 





P. D. McGREGOR QUITS 
DELICATE HEALTH THE CAUSE 


Western Manager of Queen Was One 
of the Foremost Men of 
the Day 


P. D. McGregor of Chicago, western 
manager of the Queen, has tendered his 
resignation after serving that company 
as manager since Oct. 1, 1899. Mr. Mc- 
Gregor has been on a leave of absence 
for over a year and went to Scotland in 
June hoping to regain his health. He 
finds that he is not in a condition to 
take up the active duties of the depart- 
ment and, therefore, desires to give all 
his time to recovery of his health. 

The news of Mr. McGregor’s resig- 
nation will be received with extreme 
regret not only by the agents and staff 
of his own company but by all who 
have had association with him. Mr. Mc- 
Gregor has the esteem and profound ad- 
miration of the fire insurance fraternity. 
For many years he was a big factor in 
western underwriting. He possessed a 
lovable personality, a character beyond 
repute and a vigorous mind. He showed 
at his best when placed in difficult po- 
sitions especially in dealing with public 
officials. He was dispatched on many 
missions to straighten out tangles and 
to present the side of the companies to 
insurance commissioners. Mr. Mc- 
Gregor served as president of the West- 
ern Union and did some very effective 
committee work in that organization as 
well as others. He popularized the 
Queen and built up a strong and loyal 
office, field and agency force. He was 
president of the Fire Underwriters As- 
sociation of the Northwest. 


Mr. MecGregor’s Career 


Mr. McGregor is a native Scotchman 
having been born in Inverness-shire 
Jan. 13, 1867. He started his career as 
a clerk in the western department of the 
Union of Pennsylvania in Chicago in 
1881. He went with the western de- 
partment office of the Connecticut Fire 
in 1885 and later was appointed special 
agent for Indiana, Kentucky and Ten- 
nessee. He was appointed assistant 
manager in 1894 and associate manager 
in 1898 when J. J. McDonald became 
manager of the Connecticut. On Oct. 











CONDENSED NEWS OF THE WEEK 














Charles D. Dunlop is elected president 
of the Providence-Washington, succeeding 
J. B. Branch, who has become chairman 
of the board. G. C. House, marine vice- 
president, is elected vice-president. 

7 * 


P. D. MacGregor resigns as western 
manager of the Queen on account of his 
health. 

7 * ~ 

R. E. Hall is appointed manager of the 
Chicago office of the Underwriters Adjust- 
ment Company, succeeding H. W. Russ. 

* * x 

Boston Board reduces rates on con- 
gested district of that city, in proportion 
to completion of new high pressure sys- 
tem. 

+ . . 

Arkansas supreme court upholds lower 
court in decision against rate revision or- 
dered by Commissioner | Bullion. 

~ * 


Lockwood Committee concludes its hear- 
ings in New York. Especial attention 
given to affairs of casualty companies. 

* - 


W. G. Armstrong, secretary of the Na- 
tional Union, resigns to go with the Na- 
tional Liberty at Pittsburgh. 

s *~ * 

Announcement made as to division of 
burley tobacco line in Kentucky among 
eleven companies. 

* . s 

Charles C. Hannah and A. M. Wood 
named as assistant managers of eastern 
department of Firemans Fund. 


George P. Davis appointed New England 
general agent of North British & Mer- 
cantile, succeeding C. C. Hannah. 

= * « 


Travelers makes many promotions in its 
official staff. 
* . e 
W. T. Grant elected president of Busi- 
ness Men’s Assurance of Kansas City. 
Other officials advanced. 
* 


Counsel Samuel Untermyer of the Lock- 
wood committee recommends compulsory 
state monopolistic fund for compensation 





The outstanding fire, tornado, riot and 
sprinkler business of the Peninsular Fire 
has been reinsured in the Golbe & Rut- 
gers. 


* . + 
Indications are that Missouri, Illinois 
and Indiana commissioners will settle 


their licenses and will relicense all com- 
panies. 
7 * * 

Dean H. Dresser and L. R. Hanawalt, 
now superintendent of agents, and R. D. 
Safford, now with Liverpool & London & 
Globe, made assistant western managers 
of National of Hartford. 


Drew W. Whitehurst, state- agent for 
the Great American, is visiting the Chi- 





cago office of his company this week. 


insurance. 
” s * 
Plate glass insurance rates are likely 
to be reduced SOON. | 


New Farm Association fully organized 


in the west. i 

Continental and Fidelity-Phenix launch 
the Continental Underwriters and Phenix 
Underwriters, respectively. 


Rodney Davis is made United States 
manager of the Prudential Re- and Co- 
insurance Co, of Zurich. 


The National Liberty has transfered 
its Washington Underwriters depart- 
ment agency from C. H. Deaner to Mrs. 
Grace E. Morton at Okmulgee. 






P. D. McGREGOR 


1, 1899, he became western manager 9 
the Queen. 

Mr. McGregor has been prominent iy 
social and civic circles at LaGrang. 
Ill., where he had his home. 

The Queen has been in fortunate 
hands since Mr. McGregor has been w 
leave of absence. Its affairs have been 
conducted in a highly efficient manne 
by Assistant Manager William E. Mc 
Cullough and Second Assistant Mar. 
ager C. P. Helliwell. 

Mr. McGregor arrived in New York 
about a month ago and has been in the 
east since that time. He and Mrs, Mc 
Gregor arrived in Chicago Monday ani 
are at their home in La Grange. 

No announcement has been made « 
te filling the vacant position. 





BUSINESS IS NOW REINSURED 


Globe & Rutgers Has Taken Over Mos § 
of the Outstanding Business 
of Peninsular 


GRAND RAPIDS, MICH., Jan, 31- 
The outstanding fire, tornado, riot atl 
sprinkler leakage business of the Per 
insular Fire has been reinsured in th 
Globe & Rutgers. A large amount ¢ 
business has been cancelled since th 
Peninsular got into difficulties. It wa 
impossible to get rid of its automobilt 
business. This has been a particularly 
losing proposition. S. D. Andrus of th 
Inter-State Fire of Detroit, who is het 
taking charge of the Peninsular for tht 
Michigan insurance department, got tht 
business in such shape where a tei 
surance deal could be consummated. 





Joint Committee on Grain Pool 

Officials of the Milwaukee Board ati 
the Wisconsin Association of Insuratt 
Agents have appointed a joint stateatl 
city committee of fire agents in conntt 
tion with the movement to abolish th 
grain pool. This committee includ 
James B. Leedom, Fred Lewis a 
August Rebhan, Milwaukee, and Frat 
Hoffman, Manitowoc, Wis., and Heat 
B. Evans, Superior, Wis. The commt 
tee is keeping in touch with agents @ 
Illinois and other lake states on the 
pool matter and the subject is a 
being discussed among Milwaukee * 
derwriters and at board meetings. : 
joint meeting of the Wisconsin comm 
tee with committees from other stat 
will be held shortly, according to ptt 
ent plans. 
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ASSISTANT MANAGERS 
HAVE BEEN APPOINTED 












Manager George H. Bell of the 
National of Hartford Makes 
Announcement 


SAFFORD FROM L. & L. & G. 










Dean H. Dresser and L. R. Hanawalt, 
Veterans in the Company’s Service 
Have Received Promotion 















Western Manager George H. Bell of 
the National Fire of Hartford announces 
this week the appointment of three as- 
sistant managers. He has promoted 
Superintendent of Agents Dean H. 
Dresser and L. R. Hanawalt to the 
new position and, in addition, brings in 
Robert D. Safford, who at present is 
assistant western manager of the Liver- 
pool & London & Globe. All three of 
these men will have the title of assistant 


manager. Mr. Dresser and Mr. Hana- 
walt have been connected with the Na- 
tional for many years, having been pro- 
moted through different positions in 
the office and field. They are keen 
students of the business, are wide awake 


























































K. NEUTSON’S SCHEME 


IS CIRCULARIZING BANKERS 





Head of Property Owners Federation 
Offers Unique Proposition to 
Minnesota Banker-Agents 


_MINNEAPOLIS, MINN., Feb. 1.— 
K. Neutson, secretary of the Property 
Owners’ Federation of Red Wing, 
Minn., is making an active drive for 
business among Minnesota bankers. Mr. 
Neutson has circularized the bankers 
of the state, and has submitted for their 
signature an agency agreement that is 
most interesting. In a letter Mr. Neut- 
son points out that the mill, grain, lum- 
ber, hardware and implement mutuals 
have developed a plan of transacting 
their business direct with the assured, 
for the reason that they could not se- 
cure the proper cooperation with the 
local banker-agent. In his letter Mr. 
Neutson points cut that now the gen- 
eral mercantile mutuals are going after 
business on a larger scale, and the exact 
manner in which the business is to be 
written depends to a large extent upon 
the attitude assumed toward these mut- 
uals by the country banker-agent. In 
ove of the closing paragraphs of the let- 
ter sent out, Mr. Neutson says, “We 
have a following of good substantial 
mutual companies ranging in age up to 
50 years or more with combined assets 
running into the millions. These com- 
panies are going after the general mer- 
cantile business on a basis of 25 per- 
cent dividends to policyholders, which 
is the same dividend paid by the hard- 
ware and implement mutuals at the 
start. How soon they will increase such 
dividend depends on how quickly they 
get a satisfactory volume of mercantile 
premiums at moderate expense, and how 
low the smaller towns hold down their 
losses. Naturally, the campaign does 
not provide for agency commission. 
To Do Town Business 

“These mutual companies are project- 
ing plans ‘to make an intensive drive 
for general mercantile business of the 
smaller cities and towns, but before 
making any direct move in this cam- 
paign they are offering to cooperate 
with the banks that will actively assist 
in putting mercantile premiums on their 
books, allowing the total premiums to 
remain in the cooperating banks from 
vear to year on time and also depositing 
in these banks such further funds as is 
in line with good banking practice.” 

The memoranda of agreement sub- 
mitted to the banker reads as follows: 


ANOTHER CONFERENCE SOON 


LOOK FOR SETTLEMENT 





Indications Are That the Illinois, 


Indiana and Missouri Commis- 
sioners Will Get Together 


It is thought that in a few days there 
will be another conference between the 
heads of the insurance departments of 
Missouri, Illinois and Indiana to iron 
out the difficulties over the ruling of the 
Illinois and Indiana departments re- 
garding reciprocals, which has caused 
the Missouri department to threaten to 
not relicense insurance companies 
domiciled in those states and this lead- 
ing to a similar threat as to Missouri 
companies on part of Indiana and 
Illinois. The casualty company licenses 
in Missouri expired Jan. 31. There 
were but few Illinois and Indiana com- 
panies involved. The Continental Casu- 
alty, is an Indiana corporation and the 
North American Accident of Chicago 
is an Illinois corporation. These com- 
panies filed their annual statements in 
the usual way sending the necessary 
fees. It is understood that the insur- 
ance department will not take any hos- 
tile action until the whole matter is 
adjusted in some way or other. 


Superintendent Hyde’s Statement 


Superintendent Hyde of Missouri 
made the following statement after his 
conference on Jan. 24 in Chicago with 
the Illinois and Indiana superintendents. 
“The conference between Superinten- 
dent Houston of Illinois, Superintendent 
McMurray of Indiana and me was har- 
monious and will result, I think, in a 
satisfactory agreement about licensing 
in each state the companies that ask ad- 
mission from another state. Another 
meeting will be held probably within 10 
days when definite agreement can be 
announced. In the meantime the status 
of all insurance companies in the three 
states concerned will remain as it has 
been up to this time. I have refused 
no companies from Illinois or Indiana, 
to continue their operations in Missouri, 
nor will they be disturbed until an 
agreement has been made. Missouri 
companies will be accorded the same 
rights in the other two states in- 
terested.” 


Plan Interstate Meeting 


According to advices received by W. 
B. Calhoun, of Milwaukee, president of 





“The undersigned bank and its offi- 
cials. in consideration of the following 
stipulations, hereby agrees to assist in 
every possible ethical way to further 
the interests in this town of such mu- 
tual fire insurance company (introduced 
to us by K. Neutson & Son of the Prop- 
erty Owners Federation, Inc., Red Wing, 
Minn.), as are of a strength and stability 
satisfactory to us, and shall give per- 
sonal assistance to the special solicitor 















and are National men through and 
anager oi # through. Mr. Safford is one of the 
ee strongest young men in the west, hav- 
minent in ing had a most valuable training and 
.aGrang, § has in him all the elements of growth. 
Manager Bell thus has as his chief 
fortunatt F jieutenants in the underwriting depart- 
s been o ment three capable and experienced men 
have beea who will be able to maintain and 
1t manne — strengthen the National service to its 
m E. Me § agents. The National has always taken 
ant Ma § pride in the character of men that com- 
Jew Y prise its management. 
cen : Mr. Dresser’s Career 
Mrs, Me Mr. Dresser went with the western 
onday and department Oct. 4, 1891 as copyist. He 
xe, rose in the office to the position of one 
1 madea — of the chief examiners and then was 
sent to the Ohio field to assist Capt. 
J. M. Wallace, who was then state 
NSURED & agent. Later Capt. Wallace took charge 
of Indiana and Mr. Dresser worked in 
Over Mot § Doth states. He was called back to 
sail the department later to take one of the 
chief underwriting positions. About 
two years ago he was appointed super- 
intendent of agents. It is an interest- 
, Jan. 3i- § ing fact to know that his father, the 
o, riot al F late J. M. Dresser of Lafayette, Ind., 
f the Pe: f was connected with the National from 
ired in tt # its organization. Mr. Dresser was at 
amount § one time western representative of the 
| since tht F old Merchants Fire Marine. He 
es. it wi went with the National first as state 
automobit F agent and later became its fiscal agent 
particulary F in the west. He established a local 
drus of tht F agency at Lafayette, Ind., which is now 
who is het F the Mitchell Agency, it formerly having 
ular for thf been Dresser & Mitchell. 
ent, got 4 L. R, Hanawalt’s Record 
pelle Mr. Hanawalt has been connected 
- : with the western department of the Na- 
in Pool tional for 20 years, having been ap- 
, ; pointed superintendent of agents two 
» Board a years ago. He rapidly rose in the office, 
f a ‘eng one of the chief examiners until 
int statea’ ® he took his present position two years 
Ss in pare ago. For some time he was assigned to 
abolish tht inspection work and special reporting 
fee include: service in the large cities. Mr. Hana- 
Lewis af walt isa painstaking and careful student 
, and Frat of insurance. He is prominent in the 
_and Heo Insurance Club of Chicago. being a di- 
The comm rector and chairman of the Institute 
h a committee that has charge of the fire 
ates on 3 Msurance study course. He was one 
ject 1s i of the founders of the Examiners Asso- 
ee om and has served as its vice-presi- 
reetings. * ent, 
isin bags Mr. Safford served the Michigan Fire 
other = Marine of Detroit in the office and 
ling to MB field for 13 years. He started as office 
boy and finally became Michigan state 





of said company in securing applications 
for insurance. 

1. That the cashier of this bank shall 
be duly licensed by the state insurance 
commissioner to represent the above 
mentioned company. 

2. That all policies are to be issued 
at the state office and sent to such bank 
to be delivered and the premium col- 
lected thereon. 

3. The company shall supply said 
bank with binding authority and binder’s 
certificate to be used as needed. 


4. In consideration of no commis- 








agent. He resigned from the Michigan 
tc become special agent of the Liver- 
pool & London & Globe in Michigan in 
1915, when W. P. Robertson, now the 
western manager, was state agent. 
| weste Mr. Robertson was called to the 





western department as deputy assist- 
ant manager Mr. Safford was appointed 
Michigan state agent. He has been 
assistant manager for a year. He was 
one of the prominent field workers in 
Michigan and was president of the 
Michigan Conservation Association. 


the Wisconsin Association of Fire In- 
surance Agents, arrangements are being 
made by E. B. Dunning of Dunning & 
Dunning, Duluth, regional vice-presi- 
dent of the National association, for an 
interstate meeting of his district of of- 
ficials of state associations, to consider 
the general welfare of the sectional 
membership. The time for holding the 
gathering and the place of meeting have 
not been definitely decided upon. 








sions being paid, the company shall 
accept an annual certificate of deposit 
at the end of each month in settlement 
for the premiums collected during said 
month, it being understood that these 
annual C. D.’s for premiums may be re- 
newed indefinitely so long as this agree- 
ment shall remain in force and so long 
as the accumulation of premiums, to- 
gether with such special deposits as the 
bank may want, does not exceed an 
anzount that shall be in line with sound 
banking practice. 

5. The certificates of deposit cover- 
ing premium shall bear the current rate 
of interest on time C. D.’s. The certif- 
icates covering special deposits (no col- 
lateral required) shall bear interest ac- 
cording to agreement. 

6. While there is no restriction against 
this bank representing mutual com- 
panies other than those introduced by 
K. Neutson & Son, it is understood that 
such action on the part of the bank 
shall be considered as a cancellation of 
this contract and that the deposits may 
be withdrawn. 


CLAIMS PRESENT RIOT 


RATES ARE TOO HIGH 





Cliff C. Jones of Kansas City 
Offers Argument for Reduc- 
tion On That Class 


SAYS LOSSES ARE LIGHT 





Could Be Made Permanent Coverage 
with Lower Rate—Hard to 
Write Business Now 





KANSAS CITY, MO., Jan. 31—The 
board of directors of a large Kansas 
City concern recently refused to renew 
a policy for coverage to the extent of 
$2,500,000 for riot, civil commotion, 
strike and explosion insurance, on the 
sole ground that the rates were too high 
and were out of proportion to the risk 
taken. 


On this particular property, the fire 
insurance rate was 12 cents, the tornado 
insurance rate was 67-10 cents, and the 
riot and strike rate was 1734 cents. The 
losses, it is claimed by local agents, in 
the United States during the past five 
years have been only about 10 percent, 
and in Kansas City practically nothing. 
Cliff C. Jones of the R. B. Jones & 
Sons agency, which has written millions 
of dollars of this kind of insurance, 
states that in the past five years the only 
damage for which his companies have 
been liable was in a bakery, where the 
amount was only $150. : 


Few Agencies Pushing It 


Because the rates have been so high, 
and the losses so Jow, there have been 
but few agencies that have pushed the 
sale of this class of insurance in Kan- 
sas City. At the present time, the high 
rate is causing many policies to be re- 
jected, when the time for the renewal 
comes around, even when the need for 
the coverage is fully understood. Mr. 
Jones declares that for these reasons it 
is practically impossible to write new 
business at this rate, and exceedingly 
difficult to renew the old. 

It is because of this situation that Mr. 
Jones, on his recent visit to New York 
and the East, took up the matter of the 
rates with the companies he represents, 
and threshed the matter out. He re- 
ports that they are practically all in 
agreement with him as to the desirabil- 
ity of lowering the rates of this class of 
insurance on merchandise risks, on 
office buildings, and on all other prop- 
erty where there is no inherent hazard. 


Necessity for Coverage Seen 


The necessity of having this class of 
protection, as pointed out by Mr. Jones, 
grows out of the fact that a fire started 
anywhere, by a riot or a strike, may de- 
stroy any amount of property, blocks 
away from its source; and yet there is 
no coverage in the ordinary fire policy 
if the conflagration thus originates. On 
this presentation of the case, practically 
all large insureds in this agency carried 
this class of insurance during the war. 
They recognized the danger in those 
disturbed times, and were willing to pay 
the high rates. But now, the insureds 
say that the risk has been reduced, and 
that the rates ought to be reduced in 
the same proportion. The agencies here 
say the insured are right, and the com- 
panies seem to be of the same mind. 

Memoranda covering the situation set 
forth above have been forwarded by 
the R. B. Jones & Sons agency to the 
companies, and to the Explosion Con- 
ference, with the hope that action will 
be taken promptly. 

Would Fit Rate to Risk 


George Oppenheimer, of Oppen- 








heimer Brothers, whose agency writes 
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MILLERS 


NATIONAL INSURANCE 
COMPANY 


OF CHICAGO, ILLINOIS 


Financial Statement 
December 31, 1921 


ASSETS 
MARKET VALUE 


Government Bonds (Canada)........$ 147,500.00 
Government Bonds, U. S. Liberty.... 620,800.00 
os | I 5 
Municipal and County Bonds ........ 274,540.00 
RR MORES 5 63 66 3 56 ie ies 88,900.00 
pee ee 26,667.00 
Gas and Electric Light Bonds........ 26,100.00 
Meal-Eetate Bomdss: oc... 5.506552... 13,800.00 
Adjustment and Salvage Co. Stocks.. 400.00 


Total Bonds and Stocks.........$3,012,136.40 





619,450.00 
2,914.65 
88,254.59 
261,999.31 
89,929.09 


Total Admitted Cash Assets... ..$4,074,684.04 


Real Estate Mortgages, First Lien... 
ENE. 5a. authsnnteinet- tamed bea whe 
Cash in Bank and on Hand........... 
Premiums in Course of Collection.... 
Accrued Interest on Investments..... 





LIABILITIES 


Unpaid Losses, including 
all reported or supposed 


Ne BoP oy Ve .$ 236,914.82 


Re-Insurance Reserve... 1,699,050.70 
Accrued State, County 
and Municipal Taxes.. 36,025.02 


All Other Claims....... 
Permanent Fund....... 
Net Cash Surplus over 


108,904.65 
500,000.00 











C. B. COLE, President M. A. REYNOLDS, Secretary ||| 
F. S. DANFORTH, Assistant Secretary | 























all Liabilities ....... . 1,493,788.85 $4,074,684.04 
Cash Surplus to Policyholders....... $ 1,993,788.85 || 
Losses Paid since Organization...... 15,564,174.73 . 








considerable of this class of coverage, 
suggests that, since in towns which 
have very little of the industrial disturb- 
ances found in great manufacturing cen- 
ters, the risk is less, there should be a 
different rate, and be based upon the 
risk incurred. He says the losses here 
have been practically nothing, and that 
so far as he remembers none of the 
property belonging to the class on 
which the request for a reduction is 
made has ever been injured. It is the 
general opinion of all agents interviewed 
that the conditions justify the reduction. 

In comparing the riot rates with the 
tornado rates, Mr. Jones calls attention 
to the fact that there is something of a 
similarity in regard to the losses under 
the two forms of insurance. In either 
case the large losses are rare, and it is 
against these that insurance is bought. 
In the case of the small losses, the dam- 
age is so small that the loss to the com- 
pany is insignificant. On the whole, 
Mr. Jones is of the opinion that the 
tornado rate of 67-10 cents would be a 
fair rate for riot .and strike insurance 
on these preferred risks. 


Benefits from Rate Reduction 


Speaking further of the benefits that 
would accrue from the reduction of 
rates, he says: 

In the event that these rates were re- 
duced to some such figure, it will be 
the duty, as we believe it is even now, 
of every insurance agent to place before 
the client the fact that he will not be 
paid under his fire insurance policy, 
should his property be destroyed di- 
rectly or indirectly by riot or strike, 
and that therefore he should carry this 
new and later form of insurance—espe- 
cially as the rates are reasonable. We 
do not feel that we can afford, under 
any circumstances, to omit placing this 
matter in a forceful manner before all 
our assureds. In this day of intensive 
cultivation of miscellaneous lines, we 
telieve every agent, if properly edu- 
eated, would develop a very large and 
satisfactory business under this form 
of policy. 


Make It Permanent Coverage 


One objection to reducing this rate 
that has been advanced, is that the in- 
surance is only called for in the time of 
immediate danger, and should the com- 
panies reduce their rates, they would 
then be called upon to take insurance 
at a lower rate for business on which 
they could have as easily secured a 
higher rate. This is on the theory that 
the business can not be sold as a per- 
manent coverage, just as tornado insur- 
ance is sold. This is true only when the 
rate is out of proportion to the risk. 
Even at the high rate, we have been 
able, out of our large volume of busi- 
ness, which we have written during the 
past four or five years, to retain fully 
85 percent of it. If the rates are made 
reasonable, I believe we will not only 
be able to retain 100 percent of the busi- 
ness now on the books, but also to re- 
gain what we have lost, and greatly 
increase the volume of business from 
new customers. 


MAY INVOKE RETALIATORY LAW 


Superintendent T. J. Houston of the 
Iilinois department is now investigating 
more thoroughly the demand made by 
the Missouri department on _ Illinois 
reciprocals requiring that they put up a 
certain amount in escrow until they are 
able to comply with the requirements 
of the Missouri law. Regardless of the 
fact that the attorney general has held 
that Illinois reciprocals need not put up 
the minimum surplus as a deposit with 
the state or hold it in escrow, Super- 
intendent Houston may invoke the re- 
taliatory act on Missouri in view of the 
requirements made of Illinois recip- 
rocals, 


Millers’ National Figures 
The annual statement of the Millers 
National shows assets $4,074,684; rein- 
surance reserve, $1,363,239; net surplus, 


$1,993,788. Premiums on stock policies, 
$2,495,504; premiums on _ automobiles, 
$333,957; premiums on mutual policies, 


$92.226; assessments on mutual policies, 


$366,616. Net premium income, $1,659,- 
563; total income, $1,821,973; losses, 
$1,476,197; total disbursements, $2,265,- 
407. There were 5,075 losses incurred 


during the year. There were 59 losses 


over $5,000 each. 
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ARGUS FIRE CHARTS 
WILL BE ENLARGE) 





All Companies and Institution; 
Having $25,000 in Premi- 
ums Included 





INFORMATION IS VALUABLE 





Publication Will Be Hastened Thy 
Year, as Data Will Be Gath. 
ered Promptly 





The well-known “Argus Fire Chan’ 
which has been published annually fg 
the past 45 years, and much of thy 
time from Chicago, will be issued x 
soon as the annual statements are oy 
from the press of The National Unde. 
writer. Many new companies and agg. 
ciations will be shown this year, it being 
the intention to include every sto 
mutual, reciprocal and interinsurer hy. 
ing $25,000 premiums or more, 4 
rangements are being made to have th 
reports as filed with the various ingy. 
ance departments transcribed as so 
as they are received, as well as to % 
cure reports from the companies direc 
The chart will go to press much earlie 
than in previous years with full ip 
formation up to date. 

Will Be Comprehensive 


Due to the large quantity of thes 
charts printed, companies, gener 
agents and local agents may secure th 
benefit of quantity printing on com 
paratively small orders, special editions 
with advertisement on the covers being 
printed on orders as_ small as 1) 
copies. The chart will show a com 
plete 10 years’ record for the larger 
companies and a two years’ record for 
the smaller ones. It will have many 
more companies and associations tha 
were shown last year in any other chart 
the idea being to give accurate statistits 
on all forms of companies and associ: 
tions writing fire insurance. 


Charts Are Valuable 


When purchased in quantities, thes 
charts can be furnished at a price much 
less than that of the ordinary calendar, 
desk pad, naper weight or most of the 
other novelties put out. by insurance 
companies. Large agencies find thes 
charts the best method of keeping 
themselves before their larger clients 
The presentation of a chart showing al 
the companies, associations and inter 
insurers of the country is a service much 
appreciated by insurers, as it gives: 
familiarity with insurance and is? 
source of information which makes w- 
necessary their patronage of indepent 
ent reporting agencies of various kin 
The man in charge of the insurant 
business of any concern having $50,000 
or more of insurance will greatly a 
preciate the gift of one of ‘these chart 
The prices range from $30 for IW 
copies down to less than 15 ceili 
apiece in large quantities, including 
printing. As figures are taken from the 
official reports, they are entirely ur 
biased and unprejudiced. 

Besides the annual figures of the cot 
panies, a lot of valuable miscellaneo 
information is included and numero 
special tables. Every local agent w 
do well to procure through his cot 
panies, purchasing from them at ti 
quantity rate which they secure, a chat 
for each of his larger clients. 


American Automobile’s Statement 


The American Automobile’s new fina 
cial statement shows assets $3,258/l! 
capital stock $300,000, net surplus $3l- 
000. The premium income last year ¥# 
$3,103,254 as compared with $2,9185" 





the year before. 
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One of a series of advertisements 
) showing how the agent can com- 
\RGED bat “Doubt” with Facts. 
= 
P —e_— 
titution; 
emi- 


DOUBT, the Weak Lloyd-Thomas appraisals contain only 
Timberinanybusiness facts—scientific, accurate, dependable. 








“a structure,isengen- By recommending Lloyd-Thomas 
ved Mh dered by the absence Service, you strengthen your position— 
a of authentic facts. you build for your future, because you 
oak NN How many of your _ eliminate Doubt and inspire Confidence 
sly assured have accurate, by advocating Facts. 

ists | dependable data covering their today’s | Now,today,isthe time for action. Lloyd- 


ts are on 


al we | insurable value? For those who have Thomasappraisals are staunch, true and 


and asso. 


ith, | not, recommend an appraisal. solid facts—build vour service on them. 


ery stock 
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Agency Openings 
In Illinois, Indiana, Iowa, Michigan, 
Minnesota, Missouri and Ohio. 
Contracts direct with the Home Office. 


Your clients may pay more but they 
can’t secure any better automobile 
insurance. 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN 


Capital $250,000.00, fully paidin 























JOHN C. BARDWELL, President 
H. E. SCHULTZ, Vice-President 
WM. SCHROEDER, Vice-President 
F. E. NORWINE, Treasurer 


GEO. M. SEITZ, Asst. Secretary 
CHAS. W. DAVIS, Asst. Gen. Mgr. 
CLEM DECK, Asst. Treasurer 

R. A. TIMM, Auditor 
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THe LIBERTY ARE ff 


OF ST. LOUIS.MO. 


June 30, 192] 


ASSETS LIABILITIES 
Mortgage Loans....... $ 64,000.00 Unearned Premium Re- 
PEL coxpabicine 681,621.91 Oe ee $424,038.82 
eee 59,595.00 Reserve for Taxes, etc.. 2,279.17 
TL ere r or 13,944.40 Unadjusted Losses..... 103,628.86 
Agents’ Balances... ... 168,024.49 Accounts Payable... .. 57,646.71 
Interest Accrued...... 18,342.11 
Market Value Bonds Capital Stock $200,000.00 
Over Book Value Net Surplus.. 229,713.95 
(Insurance Commis- 
sioner’s Valuations).. 11,779.60 Surplus to Policyholders 429,713.95 
$1,017,307.51 $1,017,307.51 
RESULTS SINCE JANUARY 1], 1921 
Increase in Assets... .. .$80,914.56 Increase in Reserve... .. $94,963.25 


Decrease in Surplus. .. . .$15,071.02 


























WICHITA HAS BECOME 
AN IMPORTANT CENTER 





Now is the Home Office City for 
Eight Insurance 
Companies 


ALL BRANCHES COVERED 





Large Number of General Agencies and 
Outside Companies Are Lo- 
cated at This Point 





WICHITA HOME COMPANIES 


Farmers & Bankers Life. 
Great State Life. 

National Savings Life. 
Central State Fire. 

Kansas Casualty & Surety Co. 
Union Insurance Co, 

Auto Indemnity Co. 

Mid-West Insurance Co. 


BY W. A. SCANLON 

WICHITA, KAN., Jan. 30.—The or- 
ganization of the National Savings Life 
brings to Wichita, Kan., the third life 
company to make its home here. This 
company will be ready to start business 
March 1. It is an old line, legal re- 
serve company. The capital is to be 
$300,000, surplus $275,000. It will oper- 
ate in Kansas only at present. J. W. 
Coleman is president, L. A. Boli, Jr., 
vice-president and agency director. 

The ‘Farmers & Bankers Life _of 
Wichita at the close of 1921 had about 
$32,000,000 of business in force. This 
company commenced writing business 
in May, 1911. It operates in Kansas, 
Oklahoma, Colorado, Missouri and Ar- 
kansas. H. K. Lindsley is president, J. 
H. Stewart vice-president, E. V. Jewett 
secretary and treasurer, Frank B. Ja- 
cobshaggen assisant secretary. This 
= has made a fine record for it- 
self, 

The Great State Life was organized 
in June, 1919, by James P. Sullivan, who 
was formerly connected with the Farm- 
ers & Bankers. At the close of 1921, 
this company had in force about $7,- 
250,000 of business. This is a mutual, 
old line, legal reserve company, operat- 
ing in Kansas. Fred B. Stanley is presi- 
dent. James P. Sullivan is general 


agent and the active head of the busi- 
ness. 


Home of Casualty Company 


In addition to the life companies there 
is the Kansas Casualty & Surety, whose 
home office is here. This company 
started to write business in 1913. It 
writes fidelity and surety bonds, plate 
glass and burglary insurance. It oper- 
ates in Kansas, Oklahoma, Colorado and 
Minnesota, and has a splendid agency 
organization. he capital of this com- 
pany is $250,000, and the surplus is in 
the neighborhood of $125,000. The 
premium income for 1921 reached the 
one-half million dollar mark. President 
D. E. Dunne and Vice-President J. F. 
Farley are the active men at this time. 

The Union Insurance Company, a 
stock company with capital of $30,000, 
came to Wichita about Sept. 1, 1921. 
This company writes accident and 
health business, no industrial. It writes 
commercial, farm and group business. 
J. B. Sackett is president and in active 
charge. 

Another company recently organized 
here is the Automobile Indemnity Com- 
pany, a mutual old line, legal reserve 
company, writing full coverage automo- 
bile insurance. It started the latter part 
of November, 1921. J. B. Sackett is 
president of this institution. It is oper- 
ating in Kansas only. 

(CONTINUED ON PAGE 37) 








INSURANCE QUOTATION; 


From the Journal of Commerce 


New York Companies 


Name of 1920 
Company Par Div. Bid Aske; 
Agricultural ...... 50 20% 150 “GS 
TBARS ccc ks cn 50 12% 190 9% 
Amer. Alliance....100 20% 265 289 
Amer. Equitable... 5 25% eS 
Assur. Co. of Am..100 15% 175 209 
Buitalo .osaci. sess 100 25% 500 
City of New York.100 10% 165 189 
Posonilal 2... 20.068 50 8% 50> 3 
Commerce ........ 25 10% 150 199 
Continental ...... 5 20% 66 
Fidelity-Phenix ..100 30% 530 5% 
Glens Falls........ 10 24% 43 
Great American ..100 16% 245 25% 
Globe & Rutgers..100 60% 1200 .,. 
Hanover ......-..- 50 10% 85 95 
EIOME 2s iweoccceves 100 25% 390 395 
Knickerbocker ... 10 16% 15% 
National Liberty.. 50 22%% 165 1% 
pS eee 50 25% 137 143 
North River ...... 25 10% 3338 
Pacific ..s.s.eeee- 25 15% 45 
Richmond ........ 100 10% 135 .., 
Stuyvesant ....... 200 4. ss 50 
United States .... 20 10% 43 49 
Westchester ...... 10 25% 32 35 


Casualty & Surety Stocks 


American Surety... 50 10% 64 9 
Fidel. & Cas....... 100 2142% 375 40 
National Surety ..100 12% 210 4; 
New York Pl. Gl 25 75 


10% 151 it 


Hartford Companies 


U; 8. Casualty....100 





peer ere % «<enn 
Aetna Cas, ocean 
Aetna Fire .... 440 445 
Aetna Life 0 580 5 

First Reinsur. ....100 10% 190 210 
pS) ere 100 30% 535 550 
Hartford St. Blr..100 10% 327 335 
National Fire..... 100 20% 425 435 
Phoenix Fire...... 100 24% 415 430 
Standard Fire..... 50 8% aia 85 


Travelers ........ 100 16% 635 645 


Philadelphia Companies 





Po ee 10 15% 16 
Fire Associa...... 50 40% 300 310 
gs) 3) ). -- 25 20% 78 = 8 
Ins. Co. of No. Am. 10 18.4% 30 2% 
Diets GE Pec cccss 100 6% «ae 
Lumbermen’s ..... 25 20% 105... 
People’s Nat...... 25 5% 19 
eS ere 50 8% one ae 
United Firemen’s.. 10 4% 13 
WIGUOES Sis cecawcee Oe ace. oes 
New Jersey Companies 

BMGPIEON 6.00400 O° fheas 18 
Atlantic City... 100 .10%% 250 . 
Camden Fire...... 5 14% 11 4 
Eastern Fire...... 100 8% ; 


WiremMen’s .. <<<. -. 24% 200 315 
New Brunswick F. 25 / 
NGW JGFAGF .6.c<0:0 25 5% 19 @ 


Pittsburgh Companies 


AVlomMannia ...660- 50 16% 90 
oe ee ee ee 65 
eR ine satan 4 ps6 oe 50 12% 75 = 80 
NAT Ben Br. oc. ces 50 18% 85 ... 
National Union ...100 12% 130 150 
gist ig ) ee 50 6% -.. «494 
FRONERMS 2c cccuecs 50 13% 90 96 
MOORIOP 666k 066s 50 16% 86 96 


United American... 50 18% 90 100 
Baltimore Companies 


Fidelity & Dep... 50 16% 110 122 
Maryland Cas..... 25 20% 78 

N. Amsterdam Cas. 10 18% 25% 254 
U. S. Fid. & Guar. 50 16% 129 181 


Massachusetts Companies 


Boston Insur. Co..100 28% 420 440 
Mass. Bond. & In..100 .... 60 

Old Colony 100 
Springfield ....... 100 


Secure 8% sam 

16% 265 
California Companies 

Fireman’s Fund ..100 21% 290 305 


Home Fire & Mar. 10 .. 24 «25 
Vulean Fire ..... 5 ee ll 1b 


New Insurance Directory 


Tue NationaL Unberwriter has issued 
a new insurance directory of Delawatt, 
District of Columbia, Maryland and 
West Virginia. Aside from the get 
eral information usually given in thes 
directories, there is a compendium a 
the insurance laws of all the states sum 
marized by Guilford A. Deitch and 
Frank G. West, insurance lawyers of It 
dianapolis. These state insurance & 
rectories are very valuable as referentt 
books. The usual information is giv! 
about every company. Then there att 
the insurance statistics for all the statts 
covering six years. In addition the 
special lines written by the various com 
panies are listed. Each town is giv@ 
with its local agents and the compamits 
they represent. The book is complete 
in every particular. 
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You know the old slogan - - 


‘‘Accept no cheap substitutes!” 


It is used every day in the advertising and 
selling talk of the producers of almost every 
form of merchandise. 


Apply it to Insurance 


Second rate companies and shaky organiza- 
tions there are who sell cheap insurance: it is 
cheap in both senses of the word. 
Continental agents sell the best protection 
obtainable. Every Continental policy is backed 
by more than ample resources to pay every 
just claim. 


Sell only the best Sell Continental 





“ AMERICA Fore" 


The CONTINENTAL 
INSURANCE COMPANY 


Eighty Maiden Lane, New York 


HENRY EVANS NORMAN T. ROBERTSON 
Chairman of the Board President 


Cash Capital 
TEN MILLION DOLLARS 


CHICAGO MONTREAL SAN FRANCISCO 
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Peninsular Fire and Advertising 


Critics of insurance paper advertising 
have called attention to the full page cam- 
paign of the PENINSULAR Fire of Grand 
Rapids as an evidence that advertising 
does not pay. They are also inclined to 
criticise the insurance papers for taking 
this company’s advertisement. The fact 
is that the PENINSULAR Fire failed in spite 
of the advertising and not because of it. 

Of course, the publishers have never 
claimed that advertising alone can make a 
company successful. If it could, success 
would be easy. 

We do not know what results the Pen- 
INSULAR FIRE received from its advertis- 
ing. No doubt some of the money was 
spent ill-advisedly, for full-page adver- 
tisements appeared in insurance journals 
which are known to have but little circu- 
lation. We believe that had the adver- 
tising been confined to the best papers and 
been backed up by sound underwriting 
judgment and economical business man- 
agement, it would have done considerable 
toward establishing the company in the 
insurance field and making it a success. 
Evidently it showed the same lack of 
judgment in other business affairs as it 
did in placing its advertising. 

Advertising is one of fhe cheapest forms 
in bringing a company to the attention of 
insurance agents, arousing their interest in 
it, and causing them to apply for or be re- 
ceptive to the idea of taking an agency. 
Advertising also has a large value in help- 
ing the agents of a company to get busi- 
ness for it, both through brokerage and 
direct, since, if other agents know about 
it and are impressed with its good points, 


they are less likely to criticise it or to in- 
fluence people whom they are asked con- 
cerning it to its disadvantage. It is very 
easy to demonstrate to the satisfaction of 
anyone who has made a study of the gen- 
eral principles of advertising as to the 
value of trade journal publicity in insur- 
ance. 

As to the question whether the adver- 
tisement of a company like the PENINsvu- 
LAR Fire should be accepted, it should be 
remembered that this company had one mil- 
lion dollars capital and nearly half a mil- 
lion dollars surplus. It is true that its 
methods of selling the stock were open 
to criticism in that an undue amount of 
commission was paid for the sale; but it is 
a fact that many companies which have 
been promoted by irregular methods, have, 
after going through a certain process come 
into the hands of good insurance men who 
have put them on their feet and made up 
for the losses sustained in the early pro- 
motion stage. It is to be presumed that 
the insurance departments and stockhold- 
ers will attend to the solvency of the com- 
pany. We believe that the extensive ad- 
vertising of the PENINSULAR Fire in THE 
NATIONAL UNDERWRITER was based on 
good business judgment in putting a com- 
pany of its large capital and resources be- 
fore the insurance public. 

We also believe that the insurance field 
still offers legitimate opportunities for new 


‘company enterprises with proper manage- 


ment and that it is to the interest of local 
agents and the business in general that all 
the new companies organized shall not be 
of the mutual or inter-insurance variety. 


Mr. McGregor’s Useful Life 


The retirement of Western Manager 
P. D. McGrecor of the QuEEN recalls the 
valuable contribution he made to his 
chosen calling, In the day of his great- 
est activity his services were frequently 
solicited and freely given, 

Mr. McGrecor had the very happy fac- 
ulty of achieving an end without creating 
animosity. He was frank and sincere. 
He had a personal charm of manner that 
was captivating. He’had what might well 
be called the genius for politics. He had 
a fine diplomacy. 

Yet Mr. McGrecor did not hesitate to 
take a pronounced stand when it became 
necessary. He reached his conclusions 
logically. When right was on his side he 
stood immovable. 


In dealing with public officials Mr. Mc- 
Grecor exhibited his splendid talent. 

A man with a fetching smile and a gra- 
cious phrase with the ability to see the 
other side, with the desire to yield a little 
here, can accomplish much in a trying in- 
terview. Mr. McGrecor had poise and pa- 
tience. He was ever alert to take ad- 
vantage of a point gained but he did it 
in the manner that did not offend. 

We need McGregors in dealing with 
public issues that affect insurance. Many 
complications arise from an unfortunate 
handling of a situation. 

Mr. McGrecor was one of the first men 
in the west who appreciated the value of 
Mr. Dean’s rating system. He applied 
himself to mastering the principles of the 





—= 


plan that Mr. Dean presented. He was ticularly during his administration of the 
convinced that it was right and became | QUEEN’s western office, was a most Usefy| 


one of its ardent and valiant champions. 
Mr. McGrecor, in his business life, par- 


man. He has made a reputation that wil 
be lasting. 




















President Thomas E. Gallagher of 
the Cook County Contaminated ‘& Con- 
glomerated Association of Attenuated 
Grandfathers called a hasty meeting 
of that organization this week in order 
to decorate T. Rockefeller Weddell of 
Chicago, who sits on the high tripod of 
the “Insurance Post,” in view of his 
having become a grandfather a second 
time. With imposing ceremonies and 
mystical rites, T. Rockefeller was led 
through the labyrinth of the second 
degree and is wearing his spangled regi- 
mentals with fine dignity. This cere- 
mony was caused by a second grand- 
daughter coming to the Weddell family. 
Mrs. Wayne White, who was formerly 
Miss Iris Weddell, now has a brand- 
new daughter. T. Rockefeller was orig- 
inally initiated into the sacred precincts 
on account of his first grandchild, the 
daughter of his son, John Weddell, who 
is connected with the Underwriters 
Service Company at Indianapolis. 


Field men of the St. Paul Fire & 
Marine gathered at the home office of 
the company on Wednesday of this 
week in honor of A. W. Perry, secretary 
of the company. On Jan. 15 Mr. Perry 
rounded out 40 years of continuous 
service with the St. Paul. On Feb. 1 
he celebrated his 68th birthday. Presi- 
dent F. R. Bigelow conceived the idea 
of calling in the field force to help Mr. 
Perry celebrate the occasion, There 
was a dinner in the evening at which 
Mr. Bigelow presided, and which was 
attended by all of the officers and di- 
rectors of the company in addition to 
the 44 field men. Mr. Perry was pre- 
sented with an appropriately worded 
testimonial from the field force, and 
also given a handsome chest of silver, 
also a gift from the company’s field men. 
Mr. Bigelow left St. Paul the following 
day for New York. He will sail for the 
Mediterranean on the Arabic this week. 


Mrs. Mary Case Gallagher, wife of 
John A. Gallagher, superintendent of 
the automobile department of the west- 
ern department of the Aetna Fire, died 
last Monday after a prolonged illness. 
Mrs. Gallagher was a cousin of Mrs. 
T. E, Gallagher who died in February, 
1921, T. E. Gallagher being the former 
western general agent for the Aetna. 
The two families formerly made their 
home together in Cincinnati and went 
to Chicago at the same time when the 
western department of the Aetna moved. 
The western department of the Aetna 
has sent tokens of its sympathy to Mr. 
Gallagher. 


_ Policy Number 1001, the first to be 
issued by the American General Fire 
of Chicago, was purchased by Samuel 
D. Works of Minneapolis, a director of 
the company. Mr. Works is head of 
the Zenith Company, which acts as a 
holding company for the American Gen- 
eral, the Merchants Life & Casualty of 
Minneapolis, and two Canadian com- 
panies. Mr. Works took out an addi- 
tional $1,000 upon his residence in Min- 
neapolis, The American General was 
licensed Dec. 20 and commenced issu- 
ing business last week. 


The desire of the insurance industry 
to have an underwriter as a member 
of one of the tax committees of Con- 
gress was fulfilled last week when the 
Senate agreed on the appointment to 
the finance committee of Senator Joseph 
S. Frelinghuysen of New Jersey, who 
has long been connected with the in- 
surance business. Heretofore, it has 
always been difficult to place properly 
between the Senate finance and House 
ways and means committees the needs of 


’Minn., 





PERSONAL SIDE OF THE BUSINESS 


insurance, due to lack of the represent, 
tion which it has now won. 

Senator Frelinghuysen has alway; 
taken an active interest in matters 
taxation and has lent his aid to his ¢ 
workers in the insurance field, but wii 
him on the committee, participating j 
its executive sessions, it will be mug 
easier for him to bring pertinent matter, 
to the attention of the other committe. 
men to the end that the insurance bug. 
ness will not be discriminated againg 
There is now talk in Congress of again 
revising the tax laws and the appoint. 
ment is propitious. 

Robert R. Dearden, president of th 
“United States Review,” died Jan. 26, 4 
his home in Philadelphia. He woul 
have been 77 years old on March 9 
Mr. Dearden was born in Lowell, M 
in 1845, located in Philadelphia in 19% 
and later traveled extensively through 
the West. He settled in Chicago ip 
1868, where he founded a semi-monthly 
insurance journal, the “Northwestem 
Review.” Three years later the plant 
was destroyed in the Chicago fire of 
1871. He resumed business and in 18% 
moved to Philadelphia and changed the 
name of the paper to the “United States 
Review.” He had been continuonsly 
its editor and publisher for 54 years, He 
served 16 years in the Pennsylvania le. 
islature. 


Harry F. Finke, one of the old-time 
insurance men of Cincinnati and fo 
many years local manager of the Ne 
tional Liberty, died at his home las 
week, aged 71 years. He retired from 
the insurance business some two years 
ago. Mr. Finke was a prominent Repub 
lican politician and was the first sectt- 
tarv of the Republican organization, tht 
Blaine Club. He also at one time acted 
as president of the National Building 
Association. His son, Jacob E. Finke, 
is in the insurance business in Cineit- 
nati. 


L. J. Bonar of Mansfield, O., the vet 
eran state agent of the North Americ, 
is receiving the congratulations of his 
host of friends in and out of the fit 
insurance world in connection with the 
celebration of his 50 years of most & 
cellent service with the company. 
Feb. 14 next he will have rounded ott 
his 50 years of continuous labor in Ohio, 
the first and oniy field man in the stat 
to have reached such a_ half-century 
mark. 


John Hoppin, treasurer of the Esterly- 
Hoppin local agency at Minneapoli, 
has been elected president 0 
the Builders’ Exchange of Minneapdli. 
This is the first time that this hon 
has been conferred upon anyone ow 
of the ranks of builders, architects 0 
material men. Mr. Hoppin has been 0 
the sick list for about a month, and 
not be able to be at his office agai for 
two or three weeks. He has beet? 
local agent in Minneapolis for about # 
years, and is highly regarded in the 
Twin Cities. 

F. H. Wagner, well known Minneape 
lis agent, is taking a few days off 
ing Freeport, Iil., Chicago, Burlingtot, 
Ia., and other points. Mr. Wagner’ 
one of the highly esteemed and lov 
men in the business. He has long} 

a bulwark in Minneapolis and Minne 
sota in the agency movement. He 
stood for the best in the business. 


R. E. Lidster, western manager of the 
Phoenix of England, who recently fe 
tired as potentate of Medinah Tempt 
of the Mystic Shrine at Chicago, wa 
presented with a magnificent orienta 

(CONTINUED ON PAGE 38) 
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There is no time to discriminate when the 
ducks are within range. The hunter must 


“Crack Down” then. The larger the better 
of course, but— 










—whether hunting ducks or 
business, successful agents 
3, use the most modern guns 
er and ammunition. 


ANay | 


Qur agents are well equipped. 


CECILF SMALLCROSS Precidens 76 WILLIAM STREET New York 


The Pennsylvania oS Fire Insurance Co. 


“IT'S NOTA BIG ONE THIS TIME; BUT- ADUCK'S A DUCK ; 
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BUREAU’S POLICY IN to pursue a course that seems most ef. 


fective. The Bureau companies are no 


> ae t 
CONSERVATION WORK averse to their men acting individually 
® in those states where the work has 
Strat ht _ proved worth while. 
i Interview With Official 
2g Wants Movement Nationally ins, Gee fie pe — 
Guided One with State ae ge paper = 


' to the attitude of the organization 
ire nsurance al | Made the Unit said: : 


“Let me quote the resolution that we 
| a ae passed at our last meeting: 











| “ ‘Resolved: That the work of con. 
| SOME STATES DOING WELL serving the resources of the nation 
. ss through fire prevention, being in import. 
There 1S no more lucrative course | ance second to none, and being nation. { 
a . ride < sectional in its scope, this 
’ . | Does Not Believe That the Poeseet wid ind not ectiona nh its ac 
T | body feels that the interests of the na. 
to —— mn the winter than to | Plan Is Effective—Resolution tion would best be served through the 
1C1 2 . | ee work being carried on by an organiza. 
solicit good, old fashioned fire In- | That Prevailed tion having national jurisdiction, and 
- | 
| 


believes the National Board to be the 
organization best fitted to handle jt; 





surance. [he winter hazards are 


Ty r : Therefore, it thanks the committees and 
h , l The Western insurance Bureau peo- | individuals who have so earnestly and 
ere, iosses are numerous. There ple declare that if the conservation ee ae vie A * a. ken tae 
: “etilres sec ees -] ype 

movement is to be conducted in a gen- rhs work will be carried on by the or. 

are many local examples to use eral way, it should be under the super- | ganization named.’ : 
to show the d sere bilit f d t vision of a national body. Ii it is purely ee ee somgge tage thi 
[ cd wise 5 “Y | tion. It is my opinion tha 1e mem- 
. esira lil y Ora equa c a sectional matter, then the Bureau | bership as a whole is heartily in sym- 
insurance protection. holds that the state should be the unit, | P&@thy with properly conducted fire pre. 


vention and conservation state organiza- 


It does not believe that the companies | tions. I know of no company that has 








- ae ie ell . -_ ise rage ailed to support s 
P " Can successtully prosecute the move- prieacein am ie jaw where + hes Pre 
Hit the line hard. Go at your ment, as it is being done today without | tioned as it should. 
: : 3 economic loss. “It is my vege enna a: that “tote 
’ , ies generally believe 1ere is to 
task mm - 2 confident, enthusiastic Attention is called to the fact that in poe mane dl cr ppc Min it should be 
some states the fire prevention and con-| jin the National Board. If not, the con- 
Way. servation work has been done in a most | tinuance or discontinuance of state con- 
effective manner and great good has | servation work should be dependent 
resulted. This is because the tield men | UPON each state organization in which 
P h . were interested, enthusiastic and saw | it conducts the work. 
reac protection of the home and the benefit that could accrue from the eo 
a ; movement. In other states the Bureau | CITES ARKANSAS EXPERIENCE 
business. It isa gospel that has a people say that the work has been more 
or less of a farce. It has been per- Former Governor of That State Urges 
powerful appeal functorily and indifferently carried on. htetenk &, to Bein 
° The field men did not care about it, felt Mississippi a - 6 
that they were giving their time to no Fire Companies Back 
good advantage and, in fact, the charge 
T H E is made that in many cases the town JACKSON, MISS., Jan. 31—In an 


inspections were mere junketing trips. address before the Mississippi legis- 


Try to Iron Out Difficulties lature, ex-Governor Charles H. Brough 

of Arkansas, a native Mississippian, 

N Whether it will be possible to secure | spoke at length on the Mississippi fire 

i : further cooperation from the Western | insurance situation. Governor Brough 

. oo a Bureau in the conservation | recited es powell ge | ‘a “a 
. and fire prevention movement in the | between the state o rkansas and the 

of Philadelphia, Pa. west, remains to be seen. The Western | fire companies. He said that the ant: 


Insurance Bureau, as already an- | trust law enacted in 1900 drove the com- 
nounced, has withdrawn its financial | panies from the state, resulting in a 


. support to the movement after urging | increase in fire rates from 46 cents @ 

Cash Capital Policyholders’ that this work be taken over by the | hundred to $4.40 a hundred from * 
P Surplus National Board and handled from New | to 1909, at which time conditions hai 
$1,000,000.00 York headquarters. In a number of | become so bad that it was necessary for 
$2,637,109.96 states Bureau field men are very promi- | the state legislature to enact laws which 


nent in the conservation association. In| would induce the companies to retum 
fact, in a number of them a Bureau man | to Arkansas. f . 
is president. It is found that notwith- Governor Brough said that he did not 
standing the action of the Western In- | care to comment on the action. of the 
surance Bureau, a number of field men | revenue agent in Mississippi against the 
estern Department of Bureau companies are anxious to | fire companies, that he was content to 
4 continue their conservation work. Bu- | jeave this to the ct wd adie 
' ° reau companies, as a rule, are telling | but he most earnestly pleaded w 
209 W. Jackson Blvd. Chicago, Ill. their field men to continue in the work | members of the legislature to enact 
individually if they care to. The ques- | laws which would induce the —s, 
tion arises as to whether the bulletins|to return to Mississippi, and whic 
will be sent out to individual Bureau | would make it safe for them to transact 
companies that permit their field men | business in the state in future. 




















to continue the conservation work. Governor Brough expressed pleasure 

s cis U ’ at the organization of companies, 

INSURANCE IN TWO COMPANIES UNDER ONE POLICY Say Break is Unfortunate Mississippi, but ange out por 
. It is said that this break in the con- | that they would not for many y 


: : : ’ tate, and 
TWO_CENTENARIAN 7 york is able to serve the needs of the state, 
ENE ARI ANS servation work is unfortunate in that | 4 


: By: ah en hem to 

ci oP it may lead to a similar condition along | that it w ould be porary ag hs 

pe more important lines. It is stated that | reinsure a large part o 

some of the prominent Union members | written. 

will try to iron out the difficulties and : 

ascertain the objections of the Bureau Checking Up on Figures 

to the present plan and endeavor to ’ . i k 

have the work conten in a manner|, The ee a Rooney are peed 

satisfactory to all the companies. There | "8 up on the Kansas anc A'lss ace depatt 

is considerable feeling in some of the | 0" which the two state ng eae rede: 

fields as to action that has been taken. | ments based Se ees + a number 

' In Missouri and Kansas, for example, | tions. It is "0 eps ak The cot 
the field men are considerably stirred up | of mistakes “ag age turns for the fat 

INSURANCE COMPANY OF NORTH AMERICA over the disarrangement of their plans. | panies feel that the “Fy - te reduction 

0.0 They are anxious to continue in fire | five years do not Justily the ra 
CASH CAPITAL, $5,000,000 prevention work as they did before the | orders. 
conservation movement started. Many 


THE FIRE ASSOCIATION OF PHILADELPHIA field men believe that the plan followed New Orleans Exchange Upheld 


before the war is the wiser one. It The right of the New Orleans Insut- 
CASH CAPITAL, $1,000,000 gives each state a chance to secure cO-| ance Exchange to expel a member, - 
operation of all field men, regardless of | violation of its rules has been upheld ®! 


affiliation, and enables the field workers | the district court of that city. 
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icanees Leadership and The Home 
= Leadership in any industry is not 

= without its responsibilities. Being the 

= leader in the fire insurance business of 


America carries even more than its 
share. 


pendent 
_ which 


Rain 


[ENCE Registered Mail 
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The Home of New York, with full ap- 
preciation of what its leadership entails, 
is constantly endeavoring by its service 
to agents and policyholders, to prove 
worthy of its position as “The Largest 


and Strongest Fire Insurance Company 
in America.” 
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company NEW YORK. 


Elbridge G. Snow, President New York Office , 56 Cedar Street 
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LIGHTNING PROTECTION 


to Life and Property 
Practically 100% 


when 


Approved Lightning Rods 
are Properly Installed 


R. H. Co. and 
AJAX Brands 





THE REYBURN HUNTER FOY CO. 


CINCINNATI, OHIO 
WE ARE PIONEERS 








Great American 
Insurance Company 


New Dork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 





AS SEEN FROM CHICAGO 
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HAIL UNDERWRITERS CONFER | 


The executive committee of the Hail | 
Insurance Association met last week to | 
discuss the hail note situation. At the | 
annual meeting of the organization it | 
was decided that certificates of deposit | 
could be taken for premiums. It was | 
voted also to take notes endorsed by 
agents, the agent endorsing a note hav- 
ing the advantage of the differential. | 
Notes could be taken without endorse- | 
ment to be handled by the company, it 
then to have the benefit of the differ- 
ential. 

It was reported from one or two | 
states that a few field men of the larger 
companies had boasted that their com- 
panies could handle all the hail notes 
without agency endorsement that were 
forthcoming which would be a big ad- 
vantage. Some of the smaller and 
medium-sized companies writing hail 
business became alarmed, feeling that 
their business might be curtailed be- 
cause of the financing of premium notes 
by the larger companies. Some of the 
companies, therefore, sought to have 
premium note practice prohibited unless 
they were endorsed by agents. The ex- 
ecutive committee after full consider- 
ation decided not to make any change. 

ke oe 


TO DEVELOP MARINE BUSINESS 


The possibilities of the development 
of Chicago and the middle west as a cen- 
ter for marine insurance are increased 
through the recent establishment by the 
Aetna Fire of a western general agency 
in Chicago, with full authority to write 
policies up to $500,000 each. Heretofore 
New York has been recognized as the 
home of marine insurance and practi- 
cally all shippers placed their insur- 
ance through that center. What did not 
go to New York usually went to San 
Francisco for western shipments. Now 
that the Aetna has made arrangements 
to handle all of its placings, as well as 
claims, in the center of the middle west, 
the field will be intensively cultivated. 

Only one or two offices have preceded 
the Aetna in handling this line in the 
west in detail. As shippers cannot wait 
for communications to be sent from the 
field to the home office and back, and 
in the past have found it necessary to 
deal directly with the home office, this 
will greatly facilitate the handling of 
marine insurance. It is looked upon as 


| of the Underwriters Adjusting Company 


| manager, succeeding Harvey W. Russ 
| ? ° ; ° f 
| who is resigning to go to Boston to be 


| Adjustment Company there. 
| resigned some time ago as general aq. 


| Continental. 


| manager, will continue in that position, 


place the lake marine through the othe 
general agency of the Aetna Fire, 
R. E. HALL MADE MANAGER 


R. E. Hall, assistant general Manager 


of Chicago, has been appointed genera 


come branch manager of the Genera| 
Mr. Hall 


juster in the western department of the 
He has been connected 
with the Underwriters Adjustment 
Company since Nov. 1 last. 

He is a graduate of the University of 
Virginia and engaged in the general 
practice of law before associating him. 
self with Sylvester F. Williams, ingyr. 
ance attorney of Denver. He located in 
Chicago in 1889 as special adjuster for 
the Continental and in 1906 was made 
manager of the western loss depart. 
ment. Later on he was appointed a. 
sistant secretary of the company with 
headquarters in New York City and 
returned to the Chicago office about a 
year ago. 

John D. Wiese, assistant general 
He has had a valuable loss experience 
and is highly regarded by the adjusting 
company. He served for six months as 
manager of the Detroit office and then 
was called to Chicago as assistant gen. 
eral manager. 

x 
SAFFORD GOES TO NATIONAL 


H. T. Cartlidge, new joint western 
manager of the Liverpool & London & 
Globe, formally assumed his position 
ih the western department Monday 
morning of this week. Owing to the 
fact that Assistant Manager R. D, 
Safford of the company has resigned to 
go with the western department of the 
National of Hartford as assistant man- 


ager Mr. Cartlidge will occupy his 
office. Mr. Cartlidge spent several 


days in New York conferring with the 
Liverpool & London & Globe aw 
thorities. 

The joint management of the Liver 
pool & London & Globe in the west will 
be conducted under the firm name of 
Cartlidge & Robertson. There will be 
no change in Western Union and other 
relationships, except that the firm name 





the opening of the middle western field. 
As this section of the country originates 


it could be developed into one of the 


large marine centers of the world. Un- 


cago-to-ocean waterway, it might be de- 
veloped into as great a marine center as 











Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 

a) 


THE CENTRAL STATES 
FIRE. INSURANCE. CO. 


OF 
WICHITA, KANSAS 


Kansas Nebraska 
Oklahoma Texas 
ROG. E. EBLEN, Pres. DAN T. CALLAHAN, See’y 


S. M. LA ROSE, V.-Pres. B. G. MAINS, Asst. See’y 


New York. The handling of all claims 
in the western office is of special value 
with imports. As marine claims are 
usually handled at the point of destina- 
tion, the exports would not be affected 
to any extent, but the claim office giv- 
ing service on the ground on imports 
will encourage local business. 

The general agent 


of McEntee & Co. He has full author- 
claims. A force of special agents will 
work out of his office through all of the 
middle western territory from Cleveland 
west to Denver and from the southern 
boundary of Kentucky to the Canadian 
border. These special agents will have 
full authority to bind risks throughout 
the territory. The office will handle the 














ocean marine and 


the majority of transportation business, | 


der present conditions, it offers great | 
possibilities and with the proposed Chi- | 


appointed was | 
Stuart McEntee, under the firm name | 


ity to place the business and handle all | 


inland marine, but | 


will be substituted for that of W. P. 
' Robertson. Mr. Cartlidge will occupy 
the office vacated by Assistant Man- 
|ager Robert D. Safford. Mr. Safford 
| started with the National Wednesday 
| morning. D. H. Dresser, senior assis- 
tant manager, takes Mr. Cartlidge’s 
| old office at the National. P. R. Hana 
| walt takes Mr. Dresser’s desk and Mr. 
| Safford will occupy Mr. Hanawalt’s old 
desk, 

REPORT ON DEFUNCT RECIPROCAL 


Receiver W. R. T. Ewen made a long 
verbal report in Judge Torrison’s coutt 
|in Chicago last week, he having m 
charge the Federal Reciprocal Under 
writers as receiver. This concern weit 
on the rocks December, 1920. Whet 
the court heard the report, the receiver 
filed a petiiion which would require the 
attorney-in-fact for the concern, Part 
ham, Hines & Co., and John Parnham, 
John Hines and Mrs. Parnham to tur 
over certain funds to the receiver. The 
attorney-in-fact had $25,000 deposited 
with the Tennessee department which 
was withdrawn before the receiver wa 
appointed. This fund seemingly disay 











We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank)M. Fisher, Pres. PADUCAH, KY. 











R.G Fisher, Manager 





22 years in this field. 


Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





e in Chicago, Cook County and the Greater Metropolitan bee 
Ins ections This inspectorate very properly gauges the expectancy of 
risks and intelligently anticipates events before they occur. The under 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal 


mittees and all those who formulate insurance laws designed or the public weal. 
—Dixit et Fecit 


Phone Wabash 3033 


Cc. W. PIERCE 


Independent Inspector and Fire Prevention Connselet 
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Establish a Growing Business 
By Giving More Than An Agency Service 


Your agency, every agency is going to expand just as 
rapidly as you can create new demands, new channels for 
insurance in your community. 





The local agent who knows the various industries in his 
community, the local agent who shows the manufacturer, 
the store owner, the dwelling owner, that he has an 
intimate knowledge of the business, that local agent is 
going to get more than a hearing, for he is giving more 
than an agency service. He will become recognized by 
the business man. His counsel on insurance matters will 


be sought. He will become established as a man in whom 
confidence can be placed. 


The local agent can give counsel on fire prevention, he 
can show that other lines of insurance, besides fire, are 
essential to all people—even the dwelling owner. 


Show them—all—the need for insurance other than fire. 


Fire, Automobile, Tornado, Explosion, Sprinkler 
Leakage, Hail, Earthquake, Tourists’ Baggage, 
Use and Occupancy, Rents, Profits, Parcel Post, 
Commissions, Riot and Civil Commotion, 
Trip Transit. 


4 Ss 
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INSURANCE COMPANY 














OF AMERICA 
NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive Office:—Washington Pzrk, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 
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The Spirit of 
Cleveland is the 
Spirit of Progress 


HE City of Cleveland was founded 

in 1796 in what was then known as 
The Western Reserve, considered a part 
of Connecticut, and populated by hardy 
pioneers of old New England stock. 
Sixty years ago Cleveland was the forty- 
third city in the United States. At that 
time every city now leading it ranked 
in the first eight. Cleveland has 
doubled its population every twenty 
years until now it is the fifth city. A 
steady and consistent expansion of in- 
dustrial and business activity has taken 
place through all the years to the present 
time, with none of the elements of 
mushroom growth to mar that confi- 
dence which has characterized this 
progressive city from the start. 


A progressive institution, embodying in 
every way the spirit of Cleveland 
Progress whilst holding fast to those 
substantial ideals of the early pioneers 
which have done so much in building 
this great city along truly great lines, is 


Cleveland National Fire 


Insurance Company 
~ Cleveland, Ohio 


E. KIMBALL WM. C. DOOLITTLE 
President Asst. Sec’y-Treas. 
ARCHIBALD KEMP 


Sec’y-Treas. and Managing Underwriter 











peared. The petition asks that the $25,- 


000 be turned over to the receiver. 


The 


petition also requests a deposit with the 
receiver of $2,250 in Liberty bonds. 


* * * 
ENGELHARD, KROGMAN & CO. 


Application for a Class 1 membership to 


the Chicago Board has been made by the 
firm of Engelhard, Krogman & Co., as 
representatives of the Excelsior Fire of 


S 


yracuse, N. Y. Until now the Excelsior 


Fire has been represented in Chicago by 


Newburger & Co. 


The Engelhard, Krog- 


man agency will be composed of Herman 
H. Engelhard, who has for some time been 
chief accountant in the western depart- 
ment of the Fireman’s Fund, and Herbert 
W. Krogman, for the past ten years Cook 


cc 


F 


uunty special agent for the Fireman’s 
und. Mr. Krogman served as special 


agent for Brummel Bros. prior to that. 
Negotiations are being made for space in 


tl 


1e Insurance Exchange. 
a 
PLANS FOR HAIL INSURANCE 


The Commercial Union group of com- 


panies, which will write hail insurance 
this season, will be managed by the de- 


partment offices. 


J. Frank Edmonds, 


resident secretary at Denver, will handle 


tl 


ye states in his field, which includes the 


important hail states of Colorado, Okla- 
homa, Kansas, Nebraska, the Dakotas, 


and so on. 


tl 


Manager C. E. Porter of 
1e western department at Chicago will 


have the hail business in his field. State 
Agent George B. Gray will look after 


tk 


1e hail business in Minnesota, which is 


in Mr. Porter’s field. C. A. Heininger, 
manager of the brokerage department at 


tl 


1e western office in Chicago, will look: 


after the rest of the western department 
territory. 


* * * 
SENGSTOCK INSTITUTE SPEAKER 


F. F. Sengstock, formerly electrical 


inspector of the Chicago Board and now 


associated 


with the Sprague Electric 


Company, gave the talk on “Electrical 
Hazards” at the meeting of the Insur- 


a 


nce Institute in Chicago. Mr. Seng- 


stock’s talk was very well received by 
the men at the meeting. Mr, Sengstock 
is considered an authority on electrical 


il 


ispection work. He has written sev- 


eral books on this phase of the work 


| among them being “Electrical Hazards 
in Various Occupancies.” 


ee. 
MAKES CHICAGO 
President James L. Case of the Na- 


ADDRESS 


tional Association of Insurance Agents 


a 


J 


rrived in Chicago Wednesday morning. 
ames I. Loeb of Klee, Rogers, Wile & 


Loeb has invited the Chicago agents to 


og 
t=) 


o to the Chicago Board auditorium in 


_ 
the afternoon where Mr. Case made ay 
address presenting the benefits of the 
association membership to agents jp, 
large city like Chicago. 

; ee Ok 
BIG CAR BARN LOSS 


The fire in the north side car barns 
of the Chicago Surface Lines last Week 
resulted in a loss of nearly $1,500,099 
Half of the barn, which is a part of th 
$60,000,000 schedule of the Surface Lines 
was destroyed and 80 repaired and 
freshly painted cars were destroyed with 
it. The building occupied by the Trio 
Camera Film Company and the Advyer. 
tising Manufacturing Company, whic 
was next to the barns, was also de. 
stroyed. The Surface Lines schedule is 
handled by Marsh & McLennan. Thy 
London & Lancashire was one of the 
heavy losers, its share in the gener 
cover being $5,000,000. The loss is est. 
mated at about 2 percent, which woug 
bring the London & Lancashire’s shay 
to $100,000. This is the largest Chicago 
loss so far this year and was unique jp 
that the entire plant was levelled to the 
ground, no trace of building or ars 
being left, except the outer walls. The 
origin of the fire is unknown, although 
it is believed to have been defectiy; 
wiring. 


*k * Xx 
J. Wiley Burden, formerly of Flagg % 
Burden, insurance agents of Chicago, 
but who recently has been in the bug. 
ness in St. Louis, has become an exam. 
iner in the western department of the 
Continental, 
ee oe 
President Charles H. Coates of the Na. 
tional Liberty Fire is in Chicago this 
week attending the funeral of his 
father-in-law, I. J. Laird of Waukegan, 
Til. 
Br oe 
R. E. Hall, who was recently elected 
general manager of the Underwriters 
Adjusting Company at Chicago, has gon: 
to St: Augustine, Fla., for a month’s rest, 
* * * 
Vice-President Irving D. Clark of the 
New Brunswick Fire has been in Chicago 
and is on a trip through the northwest. 
During his stay in Chicago, Mr. Clark 
will look over the local field preparatory 
to appointing an agent in the city. 
* * * 
Thrasher Hall, Chicago 
moved into offices of his 
Insurance Exchange. 
* * * 
Frank L. Erion, 2eneral adjuster for 
Fred S. James & Co., at Chicago wil 
speak before the Kiwanis Club at Mon- 
roe, Wis., this week on “Before, and 
After a Fire.” The president of the Ki- 
wanis Club is G. L. Wilkinson, one of 
the leading local agents in the city. 
* * * 


adjuster, has 
own at 146} 


Elwin W. Law, associate manager of 
the Royal in the west, has returned from 
his sojourn in Florida. 

* * * 

J. M. Loeb of Eliel & Loeb Company of 
Chicago has returned to his office after 
spending a vacation in Bermuda. 
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By G. A. 





ARMSTRONG TO NATIONAL 


LIBERTY 


Wm. G. Armstrong of Pittsburgh, 


secretary of the National Union Fire of 
that city, has resigned to become the 


manager of 


b 


National Liberty. 


oO 
1! 


the Allegheny County 
ranch service department office of the 
The Pittsburgh office 
f the National Liberty which will be 
1 charge of Mr. Armstrong will be lo- 


| cated in the Commonwealth building in 


that city. 


Mr. Armstrong has been with the Na- 


tional Union for the past 22 years hav- 
ing served originally in the office, later 


a 
y 


s a special agent, and for the past 15 
ears as secretary of the company at 


the home office, in Pittsburgh. He is a 


nT 


ian of broad experience in the fire in- 


surance business having represented the 
National Union in establishing agencies 


a 
a 
a 
oO 


¢ various points in the United States 
nd the Hawaiian Islands. He will make 
very valuable addition to the growing 
fficial family of the National Liberty. 

Years ago when Mr. Armstrong 


travelled as special agent in West Vir- 
ginia, he became acquainted with the 
present president of the National Lib- 
erty, C. H. Coates, who was special agent 


a 


t that time in Kentucky and West Vir- 


M NEW YORK 


WATSON ——— — —— 








ginia for the old Germania. The frient- 
ship formed between the two men has 
become more closely cemented as the 
years have gone by in connection with 
the Western Insurance Bureau work 
Mr. Armstrong was desirous of becom 
ing connected with the company @ 
which Mr. Coates is now president. 
E. W. Hall becomes second witt 
president and secretary of the Natiom# 


Union. 
* 


*k «6 * 
DAVIS MADE GENERAL AGENT 


The coming retirement of Charles ¢- 
Hanah as general agent of the Nort 
British & Mercantile for New Englant 
to become assistant manager of the eas 
ern department of the Fireman’s Fund 
in Boston, has been closely followed by 
the appointment of George P. Davis ® 
general agent of the New England ¢& 
partment of the North British and afi 
ated companies in Boston. Mr. Davé 
is a New Englander by birth and tof 
merly was in charge of the improve! 
risk department of the company pe 
later manager of the brokerage * 
service department. 

Herman Klocke, Jr., 
chief examiner of the New 


who has bet 
England & 
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J. WALTER DODSON 
HOT SPRINGS, ARK. 


~~ 
. 


Ur. Dodson is president of the Arkansas 
Association of Insurance Agents, which 
ndicates that he stands as high in the 
sstimation of his fellow agents as he 
does in ours. 


*NSURANCE COMPANY 
GLENS FALLS, N. Y. 


Solomon Said: 
“Let another man speak for thee” 


So we will let you read 
what another has said 


E. W. West, President, 
Glens Falls Insurance Company, 
Glens Falls, New York. 


Dear Sir: 


I am reading with interest the current Glens Falls advertising, which 
carries many helpful hints to agents, and I am reminded of an experience 
of my own which has beenalessontome. It should prove helpful to others, 
especially those new in the business. 


When I started in the insurance business a number of years ago, my 
capital was as limited as my experience. But I was out to succeed. By 
purchasing a small agency already established I secured representation of 
five companies. I knew personally the representative of two of these, and 


on account of this acquaintance gave one of these companies the bulk of my 
business. 


When, without reason known to me, this company decided to cancel 
its business and retire from the state, my friend tried to persuade me to 
rewrite it in the other company he represented. This was not practicable 
at the time because of the term rule having been changed to two and a half 
annuals for three years. 


Two other companies in my agency were approached with reference to 
reinsurance but this move had been forestalled by the same representative. 
The black cloud of failure was approaching. 


The last of the five companies in my agency had received little business. 
Not being closely acquainted with its representative, I hesitated to call on 
it for aid. Grasping at a straw, as it seemed io me, I wired in part: ‘‘Am 
in distress.” It promptly came to my assistance and saved my agency and 
my capital and energy invested. 


This company was the Glens Falls. 


, 


The point involved is that an agent should acquaint himself with 
the companies he represents. He should ask himself whether they would 
be likely to pinch or relieve him in time of need. 


Since the above incident I have each year promised myself a vacation 
and a trip East. It is my intention to visit Glens Falls, walk into your 
office, grasp you by the hand, look you in the face and thank you for the 
assistance rendered me many years ago. 


\ 


Respectfully yours, 


HX) ator — 


Dodson Insurance Agency. 





Hot Springs, Arkansas, 
December 27, 1921. 
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partment of the North British, will be 
given the title of assistant general agent 
and will be associated with Mr. Davis. 

ik ok 


FIREMAN’S FUND APPOINTMENTS 


Organization of the Eastern Depart- 
ment of the Fireman’s Fund in Boston, 
over which Edward T. Cairns was re- 
cently made manager to succeed A. K. 
Simpson upon the latter’s retirement, 
has been completed by the appointment 
of two assistant managers under Mr. 
Cairns, a second vacancy having oc- 
curred through the recent death of for- 
mer Assistant Manager J. W. Little. 

Charles C. Hannah, general agent of 

the North British & Mercantile, will re- 
tire from that position to accept the po- 
sition of assistant manager of the Fire- 
man’s Fund, and Abel M. Wood, 
general agent of the Fireman’s Fund in 
Boston, is to be made the other assist- 
ant manager. 
- Mr. Hannah is a native of New York 
and 35 years old. He has devoted his 
life to the North British, first as junior 
clerk in the home office, then for several 
years as special agent in western New 
England with headquarters in Hartford. 
Three years ago he was called to the 
head office as general agent in charge of 
the New England field for the North 
British and its affiliated companies, 

Mr. Wood has been connected with 
the Eastern Department of the Fire- 
man’s since it started in Boston 30 odd 
years ago. He stands very high in New 
England, as has been shown by his re- 
cent election as president of the New 
England Insurance Exchange. 

* * * 


FAREWELL DINNER FOR LEWIS 


General Manager Hugh Lewis of the 
Liverpool & London & Globe was the 
guest of honor at a farewell dinner last 
week, the hosts being Thomas H. 
Anderson, United States attorney for 
the Liverpool & London & Globe, and 
A. Duncan Reid, president of the Globe 
Indemnity. The dinner was given on 





the eve of Mr. Lewis’s departure for 


home. There were about 25 insurance 
executives present, several of them pay- 
ing tribute to Mr. Lewis. Mr. Ander- 
son presided during the evening and 
short talks were given by Cecil F. 
Shallcross, United States manager of 
the North British & Mercantile; George 
W. Blossom of Fred S. James & Co., 
and President Reid of the Globe In- 
demnity. Mr. Lewis responded to the 
many toasts with an expression of his 
appreciation of the kindness and cour- 
tesy shown by the insurance men in 
his country. 

Among those present, were: C. B. 
Toyne, of London, and William Tyrrell, 
ot Liverpool, who are here with Mr. 
Lewis; C. A. Nottingham, manager, 
and R. H. William and C. L. Purdin, 
assistant managers of the Liverpool & 
London & Globe; Clarence F. Low, 
former Southern manager of the Liver- 
pool & London & Globe; H. W. Spicer, 
assistant manager of the Thames & 
Mersey Marine; William J. McCaffrey, 
general superintendent of the Globe In- 
demnity; Charles H. Post, United States 
manager of the Caledonian; Ernest 
B. Boyd, underwriting manager of the 
Yorkshire; Hart Darlington, United 
States manager of the Norwich Union; 
Charles H. Neely, United States man- 
ager of the Ocean Accident & Guaran- 
tee; Paul E. Rasor, United States 
manager of the First Russian; Preston 
T. Kelsey, United States manager of 
the Sun; John Marshall, Jr., vice-presi- 
dent of the Fireman’s Fund, and 
Charles H. Holland, president of the 
Royal Indemnity. 

ok ake Fake 
WHAT IS “REASONABLE” 


Discussing the tentative bill before 
Superintendent Stoddard of New York 
giving the state the right to supervise 
fire and casualty rates as to their rea- 
sonableness, underwriters would like to 
have the term “reasonable” clearly de- 
fined. The impression of insurance men 
is that the measure should be separated 
as to the two great classes of business, 
and when this is done, and modified in 





certain other respects, it will likely be 
the subject of a further general confer- 
ence. Fire men continue steadfast in 
their opposition to the suggestion of 
Samuel Untermyer that the fire compa- 
nies should be barred from investing in 
industrial securities and required to 
place a fixed percentage of their funds 
in real estate mortgages. They point 
out that only a small part of their in- 
come is derived from insurance on 
homes, and if because of such income, 
they were compelled to invest in real 
estate mortgages, the mill owners of 
the northwest, lumbermen of the south, 
and those engaged in other industries, 
could with equal right deinand similar 


accommodation for their particular 
benefit. 
x * & 
COVERS FOREIGN SHIPMENTS 


The Home of New York has arranged 
to give its agents facilities for insuring 
foreign shipments sent by parcel post. 
Policy contracts are now being pre- 
pared and rates, together with the form 
of coverage, will be announced in the 


near future, 
a, oe: 
LOWNDES IN LOCAL BUSINESS 


Frank H. Lowndes has resigned the 
assistant secretaryship of the National 
Association of Insurance Agents to en- 
gage in local agency business at Sara- 
toga Springs, N. Y. He will associate 
with Fred G. McNeary under the firm 
name of McNeary & Leeaes. 


PREPARING THE PROGRAM 


A. G. Chapman, chairman of the ex- 
ecutive committee of the National Asso- 
ciation of Insurance Agents, is in New 
York aiding in the preparation of the 
program for the mid-year meeting of 
the organization which is to be held at 
Chattanooga, March 14-16. The program 
it is expected will be completed within 


a few days. 
* * 


VALUE OF COPPER ROOFING 


Fire underwriters are interested in 
the statement that the Anaconda Copper 





& Mining Company has secured a cop, 
tract to copper shingle the roof of a 
large religious institution in Brooklyn, 
It is contended that copper furnishes 
probably the lightest substantial ma, 
terial for roofing purposes. Lightning, jt 
is estimated, does over $8,000,000 of 
structural damage each year, and that 
the danger from this source can be ve 
largely minimized through the use of 
copper roofing. 
. + % 
GIFT TO J. B. KREMER 


On the eve of the retirement of J, 8 
Kremer, as deputy manager of the east. 
ern department of the Liverpool & Lop. 
don & Globe he was presented with q 
handsome gold watch by the staffs of 
the Newark, New York, Philadelphig 
and Boston offices. Manager C. A. Not. 
tingham, acting as chairman at the gen. 
eral staff gathering asked Frank Cris. 
field, the company’s general adjuster as 
an old colleague of Mr. Kremer, to pre. 
sent the gift. Mr. Nottingham, refer. 
ring to the recipient as a man of high 
principles and fine qualities and wishing 
him every possible success, happiness 
and prosperity in the future. Mr. Cris. 
field expressed the hearty good wishes 
of the staff membership toward Mr, 
Kremer, and spoke feelingly of the sey. 
erance of their long business associa. 
tion with him. Mr. Kremer made grate. 
ful acknowledgment of the gift, which 
he said he would prize not only for its 
intrinsic worth, but for the constant re. 
minder it would be of the pleasant years 
he had spent with the fine old corpora. 
tion for which he would always cherish 
a deep affection. 

* * * 


BUSWELL A FINE WITNESS 


F. C. Buswell, senior vice-president 
of the Home, who among others was 
quizzed before the Lockwood housing 
committee on Saturday last, proved to 
be one of the best witnesses ever called 
before that body. Clear brained and de- 
liberate in manner, his replies to all in- 
quiries were direct and positive. His 
ideas as to the functions of a fire insur- 
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Miscellanous Bonds . 
Accrued Interest . . 


Collection . .. 





H. BELDEN SLY, Vice-Pres. 


U.S. Government Bonds . . 
State, County and Municipal 

A ee 
Railroad Bonds i ig 


Cash in Bank and Office .. 
Premiums in Course of 


TOTAL ASSETS . 


THE SECURITIES OF THE COMPANY ARE BASED UPON MARKET VALUE ON DECEMBER 3ist, 1921 


It is not expected every agent will represent this company. 


SAMUEL APPLETON, Pres. 


BOSTON 





Statement January 1, 1922 


$ 432,600.00 


1,488,447.50 
85,250.00 
94,000.00 
21,210.62 
47,059.36 


47,950.15 
$2,216,517.63 





{CHARLES FRANCIS ADAMS 
DIRECTORS!SAMUEL APPLETON 
(CHARLES L. EDGAR 


Ws & oe we 8 


Reserve for Unearned Pre- 


miums pee 
Reserve for Losses . . 


Reserve for all Other Claims . 
NET SURPLUS Beyond all 


Liability . . . . 


H. BELDEN SLY 


FRANKLIN P. HORTON, | Treas. 


THE EMPLOYERS’ 


FIRE INSURANCE COMPANY 


HENRY M. ROGERS 
JOHN B. THOMAS 


We do expect every agent to know it is a good company to represent. 


\ 


$1,000,000.00 


129,532.55 
25,041.71 
7,493.51 


. . . 


1,054,449.86 
$2,216,517.63 
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Peal THE MISSION OF THE SUN 


and de- 


0 — “Sun Worshipers” is the name that has been applied to those who, in all ages, from the 
re. 1s 


inal misty days of antiquity to the present moment have regarded the “King of Day” as the 
| source of all life. 





\ Science proves that they are wrong; that the sun is but an instrument in the hands of 
nature for sustaining, developing and intensifying life—making life worth while for 
s. human beings. 


So too, the true “SUN MAN” in the underwriting world justly regards his leading com- 
pany as a facility which, if properly used will sustain, develop and intensify his business— 
make insurance worth while for him as well as his customer. 


SUN INSURANCE OFFICE 


of London 
Established 1710——-The Oldest Fire Insurance Company in the World 





Firmly planted, and growing lustily in the underwriting light of THE SUN is 





90 
e @ 

? me Patriotic Assurance Co., 1 
71 Dublin, Ireland 
51 FOUNDED 1824 

United with the parent company in one great organization; one in ideals, solvency, 

methods and purposes and dispensing that peerless service that has made THE SUN 
86 the leader in good agencies wherever sound insurance is sold. 
63 

UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 
54 Pine Street, NEW YORK 76 West Monroe St, CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Manager JOHN F. STAFFORD, Mgr. €. A. HENRY, General Agent 
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ance company are very definite and 
were so set forth. His statement that 
he had been 40 years in the service of 
the Home brought forth the compli- 
mentary rejoinder from Samuel Unter- 
myer, chief counsel of the committee, 
that “you don’t iook it.” The alleged 
photograph of Mr. Buswell that ap- 


peared in the New York “World” shouid | 


furnish the widely-known underwriter 





with a fine basis for a libel suit against | 


that daily paper. 
* * 

PROBE INCREASE 

A fund of $100,000 has been raised by 
the New York Board of Fire Under- 
writers for the purpose of making an 
investigation of the increase in 
losses during the past year. L 
ber of fires increased by 1,700 during 


IN LOSSES 


the year and Fire Chief Kenlon of New | 


York accounts for the increase to a 
great extent by the ease with which in- 
surance is collected to meet financial 
needs. anes 
DAVIS MADE U. S. MANAGER 

Rodney Davis has been appointed 
United States manager of the Prudential 
Re- and Coinsurance Company of Zurich, 
Switzerland. He succeeds D, H. Robert- 
son, This company is closely allied with 
the Swiss Reinsurance. The Uni 
States headquarters are at 110 William 
street, New York. Mr. Davis assumed his 
new position this week. He has had a 
valuable field experience. He traveled tor 
the Providence-Washington in the Rocky 
Mountain territory and later was special 
agent for Kentucky, Tennessee and 
Arkansas. Later he was state agent ol 
the North America in Kentucky and Ten- 
nessee and finally located at Chicago, 
where he was traveling general agent tor 
the Camden in the north and northwest. 
Mr. Davis is a man of splendid personality 
and fine attainments. 


GARNISHMENT ISSUE PUZZLER 





Situation Created by Mississippi Action | ebra: 
| agara in Nebraska. 


Proves Hard One for Com- 
panies to Handle 





Jan. 31.—One of th 
questions raised by the Mississipp1 liti- 
gation, and one that is still puzzling 
the companies, is the relation between 
coft- 


NEW YORK, 


the insurance companies and the 
ions aftec r . 8 shment 
porations affected by the garnishme L 
proceedings. The second writ of gar- 
nishment, which was entered immed- 
iately upon the failure of. the original 
writ, was filed Dec. 30 and is not return- 
able until May 22, 1922. The fire com- 
panies have secured an injunction re- 
straining the revenue agent Irom taking 
any judgment under writs of garnish- 
ment ‘affecting the inter-relations be- 
tween the fire companies. This, how- 
ever, does not apply to the writs served 
on transportation, commercial and other 
corporations and they are now bound to 
hold all amounts which were due from 
them to the defendant fire companies 
and which may come due up to May 22. 
The situation now gives rise to the 
question as to whether the fire com- 
panies can continue to do business with 
these corporations. ; 
It has been pointed out that the safe 
course for the company would be to 
avoid creating the relation of debtor on 
the part of the assured corporation, 
which can be done by receiving cash 
payment of premiums before the policy 
is delivered. This would put the insur- 
ance company in the 
debtor owing the prospective assured 
an insurance policy. A promissory note 
of the broker of the assured, accepted 
by the insurance company before the 
policy is delivered, would prevent the 
assured from becoming indebted to the 
company and would make him the 
debtor to his broker. The risk of gar- 
nishment does not prevent the garnish- 
ees from paying their brokers if they 
owe them. This, however, raises the 
point of the distinction between a broker 
of the assured and the local agent of 
the insurance company. The tangle in 
the insurance situation in Mississippi 
has caused confusion in most offices and 


THE NATIONAL 


UNDERWRITER 


February 2, 192 














CHANGES IN THE FIELD 














PROMOTION FOR GREENBERG | 


Illinois State Agent of National Liberty 
Made Superintendent of Western 
Automobile Department 


Harold M. Greenberg, Illinois state | 
agent for the National Liberty, has been 
appointed automobile superintendent of 


fire | the western department of the company. 
The num- |: : : 
| ferred its Nebraska state agent. Augus- 


To succeed him the company has trans- 


tus H. Knight, to the Illinois field. The 
promotion of Mr. Greenberg and Mr. 


| Knight are in line with the company’s 
| policy of advancing its own men when- 
| ever possible. 


United | 


Mr. Greenberg is particularly well 
fitted to handle the automobile depart- 
ment, and to give the best of service to 
agents, since he is not only an experi- 
enced office and field man, but likewise 
has a thorough technical knowledge of 
automobiles, having at one time been 
engaged in the business. 

Mr. Knight is one of the strong field 
men of the west, has made a fine record 
in Nebraska, and his transfer to the Illi- 
nois field will assure National Liberty | 
agents of the same high degree of serv- | 
ice that they have been receiving. 


William T. Landers 


William T. Landers has resigned | 
as special agent of the Niagara in Ne- | 
braska to become head of one of the 
important underwriting divisions in the 
western department of the Commercial 
Union in Chicago. Mr. Landers has 


| had an extended insurance experience 


the 


position of a} 





having been in the western office of the 
Royal for eight years. He then took 
up field work for the Royal in Illinois | 
and Nebraska, later going with the Ni- 


W. E. Fitzgerald 


W. E. Fitzgerald has been appointed 
special agent of the Commercial Union | 
and associated companies for the east- | 
ern and central portion of Ohio with 
headquarters at Akron, succeeding A. 
M. Cole, who recently resigned to go 
with the Norwich Union in Ohio. Mr. 
litzgerald is a son of John J. Fitzgerald, | 
Indiana state agent of the Queen. For | 
the past three years he has been con- 
nected with the Herberich, Hall & 
Harter local agency at Akron. Prior | 
to that he was for five years special 
agent of the Queen in Ohio, and at one 


time traveled in Indiana, Ohio and 
Michigan as inspector for the North 
British. He got his early training in the | 


home office.of the old Indianapolis Fire. | 
Finley R. Scruggs, Jr. 


Finley R. Scruggs, Jr., has been ap- | 
pointed state agent for Oklahoma for | 
the Central States Fire of Wichita, Kan., | 
to succeed J. W. Pemberton, who has | 
resigned. 


Henry W. Cowles 


Henry W. Cowles, who has been special 
agent of the Glens Falls in Oklahoma, 
has been transferred to New York City, | 
where he will give his attention to New | 
York suburban territory with headquar- 
ters at 95 William street. He will assume 
his new position as soon as his successor 
in Oklahoma is appointed. 


W. H. Smith 


W. H. Smith of Indianapolis has been 
appointed state agent of the Central 
National Fire of Des Moines. President 
Delmege states that a field man will 
not be appointed in Ohio at present. 








has resulted in considerable correspon- 
dence on the part of those who do not 
know the companies or local agents in- 
volved in the case. Some of the com- 
panies not involved have found it neces- 
sary to issue statements to that effect. 





HUNTER GOES TO WISCONSIN 


Takes Territory for Commercial Union 
Fleet Formerly Handled by 
Walter E. Atwater 


W. R. Hunter, manager of the insur- 
ance department of the Wright-Phinney 
local agency at St. Paul, Minn., has 
been appointed special agent of the 
Commercial Union and associated com- 
panies in Wisconsin. He will have 
charge oi the territory that has been 
handled for many years by Walter E. 
Atwater. Mr. Atwater has been given 
an extended leave of absence by the 
company owing to ill health. Mr. At- 
water has been in a delicate physical 
condition for nearly a year, and Mr. 
Hunter will now take charge of his field. 

Mr. Hunter began insurance work 
with the Wisconsin Inspection Bureau, 
serving tor seven years, During part of 
the time he was branch manager at 
Eau Claire, Wis. He then went with 
the Royal Exchange as special agent in 


Minnesota and North Dakota later go- 
| Ing with the Phinney-Wright Agency at 


St. Paul; The Commercial Union is 
dividing its Wisconsin field. Mr. Hunter 
will handle Milwaukee and the southern 
part of Wisconsin north to the line of 
the Soo railroad. Thomas F. Hagen 
will take care of northern Wisconsin 
with headquarters at Oshkosh. 





Read H. Dargan 


Che American Central has appointed 
Read H. Dargan to represent the com- 
pany in North Dakota and South Da- 
kota. Mr. Dargan is a brother of K. S. 
Dargan, member of the well known 
Texas general agency firm of Cravens, 
Dargan & Roberts. He has traveled in 


| Texas and Arkansas and had home of- 


fice experience 
Hartford. 
[he company’s business in the Da- 


with the Phoenix of 


kotas has heretofore been handled by 
; J 
D. P. Lemen, general agent, at Sioux 


Falls, S. D., but due to increasing de- 


; mands upon his time by his official du- 


ties as secretary of the Queen City, Mr. 
Lemen desired to be relieved of the field 
work for the American Central. Mr. 
Lemen will continue his iriendly rela- 
tions with the American Central in an 
advisory capacity, 

It is understood that American Cen- 
tral will soon undertake the writing of 
farm business in eastern sections of the 
two Dakotas provided a sufficient num- 
ber of its agents desire the service. 





W. J. Faymonville 


tos bern seen oe ae 
en s 1 of the loss de- 
partment in the western office of the 
Fireman’s Fund, has been appointed 
Ohio state agent of the Milwaukee Me- 
chanics. _ Mr. Faymonville formerly 
traveled in Ohio for the Fireman’s Fund 
and is therefore well acquainted in the 
state. He has a good all around knowl- 
edge of insurance. 
Mr. Faymonville will make his head- 
quarters at Columbus. He is in Mil- 


| waukee this week getting in touch with 


the company’s officers. 
ville has many friends in Ohio who will 
welcome his return to the state. He 
spent five years’ field service in that 
State. 


Mr. Faymon- 


Arthur M. Cole 
Hart Darlington, United States man- 


| ager of the Norwich Union Fire, an- 
nounces the appointment of Arthur M. 


Cole as special agent in Northern Ohio, 
thereby relieving Special Agent John R. 
Cashel, who will continue to supervise 
business in the southern section of the 
Buckeye State. Mr. Cole, who will 
maintain headquarters in the Alliance 
Bank Building, Alliance, has for a num- 
ber of years represented the Commer- 
cial Union in Ohio and stands de- 





; dled jointly with Ohio, being under the 


‘served as Wisconsin state agent for the 





—=— 
servedly high in the estimation of local 
agents. Mr. Cole is regarded as One oj 
the leaders in Ohio fieid ranks, He “ 
one of the stalwarts of the state. , 


Fred A. Hoelscher 


Owing to the material growth of its 
business in West Virginia the Atlas has 
put in direct charge of that state Freq 4 
Hoelscher, with headquarters at Charles. 
ton. Heretofore the state has been hap. 


supervision of State Agent John M, Ne. 
burger with Mr. Hoelscher as his asggig. 
ant. Mr. Neuburger now relinquishes his 
supervision over that state and will devot 
his entire attention to Ohio, with the as. 
sistance of Special Agent Frank G, Stat- 
fenbiel and another to be named later, 


Melvin Barclay 


Melvin Barclay has _ resigned x 
Ohio special agent of the Commergj 
Union as of March 1 to go with th 
National Liberty as assistant to State 
Agent H. W. Clayton, with headqua. 
ters at Columbus. Mr. Barclay has, 
splendid record to his credit. He has 
had a valuable field experience and was 
for some time managing underwriter of 
the Buckeye National Fire of Toledo, 


E. J. Arimond 


Edward J. Arimond_has_ been ap. 
pointed Wisconsin and Minnesota state 
agent for the Yorkshire, effective as oj 
Feb. 1. He will maintain headquarters 
at 440 Broadway, Milwaukee, which city 
will be central to his general territory, 
Mr. Arimond is widely known in the 
middle west, having for some time 


Caledonian, prior to which he rep 
resented the Fidelity-Phenix in the same 
field for a number of years. 


Robert E. Burns 


Robert E. Burns, who has been a 
examiner at the home office of the Se 
curity of Cincinnati, has been appointed 
special agent for Ohio and will work 
with General Agent W. E. Jones. 





James G. Hardie 


James G. Hardie has been appointed 

ne . + “4 
Pennsylvania and New Jersey special 
agent for the United Firemen’s. 


Lenssen Made Vice-President 


Arthur Lenssen, Jr., has been elected 
vice-president of the Hamilton Fire o 
New York to succeed the late J. 8 
Steltz. Charles H. Sanger was choset 
secretary to succeed Mr. Lenssen. Mt 
Lenssen has been secretary in charge 
of the underwriting since 1909. Me 
steltz was formerly a members of the 
stock exchange firm of Steltz & G 
and has not taken an active part in the 
company’s affairs. 


Late News From Texas 


DALLAS, TEX., Feb. 1.-—The Autom 
bile Underwriters of America, a recip 
rocal organization whose headquarter 
were at Sanatonio, is moving to Dallas 
this week. J. G. Webster of Dallas ® 
president, having suceeded his brothe 
Van A. Webster, who died last summé. 

* 


P. P. Tucker was the guest of hon0 
at the regular weekly luncheon of the 
Texas Blue Goose at Dallas Monday. Mr. 
Tucker cclebrated his 62d birthday Sut 
day. Eulogies were delivered by Eugétt 
Bullock, D. D. McLarry and Charles ¥ 
Thomas. Mr. Tucker received many coh 
gratulatory messages, 

* 7” 


Dargan & McCiarry, general agents a 
Dallas for Home, Franklin and City © 
New York, announce the apointment . 
R. E. Doyle as staff adjuster for t 
three companies. For many years 
Doyle was in the local business at Grat- 
bury, Texas. 

* * = 

The South Western Adjustment Cos 
pany announces the opening of a brant? 
office at Wichita Falls, Texas. H. 
Alexander will be manager. This makes 
the sixth office of this organization, ™ 
at Dallas, Houston, Sanantonio, Wichi® 
Falls, Oklahoma City, and Tulsa, Ok! 
It now has 28 adjusters. 


Feb: 
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SEEKS DATA ON SCHOOL LOSS 


Indianapolis Local Agents Are Gather- 
ing Statistics Owing to Situation 
in Their City 


As the new city administration in In- 
dianapolis, both city officials and school 
poard officials are considering a plan 
by which the city will take care of its 
fre losses on school properties, In- 
dianapolis insurance agents are seeking 
information from other cities as to ex- 
perience with such self-insurance plans. 
Cincinnati is one of the cities which 
carries no insurance on its school prop- 
erties and Cincinnati agents have re- 
ceived inquiries from Indianapolis. 

For ten years, the Cincinnati school 
poard has set aside $25,000 a year to 
take care of any losses to school build- 
ings suffered from fire or other calamity. 
The fund now aggregates about $230,- 
000, Cincinnati has about. 70 to 80 
school buildings and since this fund was 
started there have been no losses by 
fie to school properties, although the 
year before the fund adoption a loss of 
about $15,000 was sustained. Experi- 
ence in Cincinnati has been favorable, 
however, principally for the reason that 
the buildings are of a very high stan- 
dard of architectural excellence and fire 
protective value and are also taken care 
of better than most structures of this 
dass. Experience in neighboring cities 
difers very much. The city of Nor- 





no insurance until recently. 
to 90 percent of value was arranged for 
after the city had lost two school build- 
ings by fire within two years. Cincin- 
nati agents are convinced that Cincin- 
nati’s experience is unusual, due to the 
superior building construction in Cin- 
cinnati and the superior school admin- 
istration. 


Dayton Exchange Elects 


DAYTON, O., Jan. 31—Charles D. Kidd 
was elected president of the Dayton Fire 
Insurance Exchange at its annual meet- 
ing last week. Over 50 members were 
present at the banquet and enjoyed sev- 
eral instructive talks from insurance 
leaders. Superintendent Gearheart of 
the Ohio department, Fred B. Ayer of 
Cleveland, member of the executive com- 
mittee of the National Association of In- 
surance Agents; Clifford C. Corry, mem- 
ber of the executive committee of the 
Ohio State Association, and Judge W. H. 
Tomlinson, secretary and counsel of the 
Ohio State Association, were present and 
spoke at the meeting. In addition to Mr. 
Kidd, the officers elected were: William 
Kramer, first vice-president; Earl Coler, 
second vice-president; Leon T. Meuche, 
secretary-treasurer; George H. Kramer, 
and Oscar E. Olt, members of the gov- 
erning committee. 





Object to Title Clause 


Complaint has been made in connection 
with the risk of the John B. Scohy Glass 
Company, east side of the B. & O. R. R. 
tracks, Sisterville, W. Va. An objection- 
able “title warranty clause” has been 
used, reading as follows: 


Insurance 





) 
lease or other encumbrance or contract | 


that may now or hereafter be in force, | totals $100,000. 


affecting the property above described, 
whether or not endorsed herein, nor be- 
cause of any foreclosure proceedings 
pending or being commenced, or notice 
given of sale of property covered by this 
policy, by virtue of any mortgage, trust 
Geed or other encumbrance. 


nati fire chief. The saving to be effected 

The report of the Na- 
tional Board on Cincinnati conditions 
recommended that more attention should 
be given to fire schools, officers’ schools 


| and inspection of buildings by firemen. 


In event of | 


claim hereunder on property now owned | 


in fee simple, settlement shall be made 
with the assured in the same manner as 
though they were actual owners of the 
property lost or damaged.” 

It is alleged the clause is being used 
to a considerable extent throughout the 
state and one company interested in the 
above risk claims that a number of other 
companies having lines on the plant have 
not asked for elimination of the Clause. 
An effort will be made to secure correct 
practices in connection with the title 
warranty clause in West Virginia. . 


Discuss New Auto Rules 


CLEVELAND, O., Jan. 31.—At a meet- 
ing of the Cleveland Automobile Under- 
writers’ Association Thursday, the new 
forms and rules, copies of which had 
been received, were discussed. It was 
decided to operate under them, but be- 
cause of a slight misunderstanding of 
some of them, some one from the West- 
ern Automobile Underwriters Confer- 
ence will be invited to come here and 
give the members a thorough explana- 
tion of the whole matter. 

Agents here will apply the new rules 
and forms Feb. 1, according to informa- 
tion sent to their companies. They feel 
now that the matter is satisfactorily ad- 
justed and efforts will be made to se- 
cure a good volume of business. 





Will Not Cripple Department 


The fire department saving necessi- 
tated by the financial condition in Cin- 











> per capita fire loss for Cincinnati 
» five years ending Dec. 31, 1921, 
is $2.24. The per capita fire loss for 
Hamilton county outside of Cincinnati for 
the same period is $3.55. The per capita 
loss in Cincinnati for 1921 was $1.77; the 
Per capita loss for territory outside of 
Hamilton county, $3.32. The population 
in Hamilton county outside of Cincinnati 
totals 92,431, but this population is all 
in incorporated villages and towns except 
about 26,000. The great superiority of 
fire protection in Cincinnati is made evi- 
dent by the loss figures. The’ small 
towns give very inadequate protection in 
comparison with that received in the city. 


Heavy Loss at Wellston, O. 


COLUMBUS, 0O., Jan. 31.—Fire which 
started from what is claimed to have been 
a natural gas flame, caused a property 
loss of $250,000 in the town of Wellston, 
70 miles south of Columbus in the heart 
of the Hocking Valley coal mining field. 
Ten buildings were destroyed, including 
the Lincoln Hotel; Goddard Brothers, de- 
partment store; Joseph Alexander, cloth- 
ing store; H. B. Carraci, ladies’ furnish- 
ings. 

Fire departments from Jackson and 
Chillicothe assisted in checking the flames. 
No estimate has been made of the insur- 
ance, owing to the scattered policies. 

Ua » ecm 


Cleveland Fire Insurance Club 


CLEVELAND, O., Jan. 31.—The annual 
meeting of the Fire Insurance Club of 
Cleveland will take place on Feb. 8, 
when three members of the board of 
trustees will be elected. The following 
nominations for trustees were made by 


cinnati can be met without seriously | 4 committee chosen for that purpose at 
- es pytent Renee ree : : + i iency of | a meeting held recently: Perry W 

city of about 25,000 people, en This insurance shall not be invali- | crippling the fire fighting efficiency 0 ‘ ; ecently: — . ? 
= Scented by Cincinnati, carried | dated by the existence of any mortgage, ! the department, according to the Cincin- | Flicker, Evarts-Tremain-Flicker Com- 
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THE YORKSHIRE 
INSURANCE CO., LTD. 


OF YORK, ENGLAND 


ESTABLISHED 1824 


UNITED STATES HEAD OFFICES: 
80 MAIDEN LANE, NEW YORK 


FRANK B. MARTIN 
Assistant Manager 


WALLACE KELLY 
Branch Secretary 


FRANK & DuBOIS 
United States Managers 


ERNEST B. BOYD 
Underwriting Manager 





STATE AGENTS: 


E. J. ARIMOND 


440 Broadway 
MILWAUKEE, WIS. 


S. H. DAVEY 
Comstock Building 
COLUMBUS, OHIO 


J. DEAN WELLS 
Insurance Exchange 
CHICAGO, ILL. 


W. E. VOLBRECHT 


Columbia Bank Bldg. 
PITTSBURGH, PA. 


LONDON & PROVINCIAL 
MARINE & GENERAL INSURANCE CO.,LTD. 


OF LONDON, ENGLAND 


ESTABLISHED 1860 




















THE 


AMERICAN 


GENERAL INSURANCE 
COMPANY 


Chicago, Illinois 


Announces the opening of its home office for 
the writing of Fire and Marine Insurance and 
all allied lines. 


326 North Michigan Boulevard 


Chicago, Illinois 


Capital - - - - - $200,000 


Officers 
P. J.' Kieffer, President 
S. D. Works, Vice-President 
Louis W. Mack, Vice-President 
C. A. Koepke, Secretary-Treasurer 


Directors 


. D. Works, President, Zenith Companies, Inc., Minneapolis 

eB. Koepke, President, Keystone Trust and Savings Bank, Chicago 
Louis W. Mack, Law Firm of Zimmerman, Mack & Garrett, Chicago 

L. A. Kramer, President, L. A. Kramer Packing House Machinery Co., 

» ago ; 

E. p. “Beadtord, M. D., President Wisconsin Sanitarium, Hudson, Wis. 
J. E. Burchard, President, International Dry Milk Co., Minneapolis 
P. J. Kieffer, President 























pany; W. E. Flickinger, Richey-Flick- 
inger Company; A. W. Henry, Bingham 
& Douglas Company; George E. Haas, 
George H. Olmsted & Company; B. C. 
Hinig, B. C. Hinig Company, and A. W. 
Neale, Neale-Phypers. Company. 

The terms of Messrs. Flicker, Henry 
and Haas expire with the close of the 
year, but they were placed in nomina- 
tion again with three others. The nom- 
inating committee consisted of Fred B. 
Ayer, Charles W, Davis, L. E. Falls, 
James B. Oswald and C, X. Schlaudecker. 

On the first Monday after the annual 
election the trustees will meet to elect 
officers for the year. 


Cincinnati News 


Frank L. Leonard of Cincinnati, special 
representative of the Fidelity & Casualty, 
addressed the Cincinnati Insurance Soci- 
ety Jan. 23. He spoke on casualty and 
miscellaneous lines, giving particularly a 
history of personal liability and accident 
insurance and told of many odd claims 
which he had adjusted. D. B. Meyer 
spoke to the club very interestingly, tell- 
ing of insurance conditions in Cincinnati 
50 years ago. 

. . * 

The John C. Heckle Company Agency in 
Cincinnati has begun issuing a monthly 
bulletin to its policyholders. The bulletin 
is a four-page illustrated pamphlet con- 
taining suggestions on insurance protec- 
tion. 





* s + 
Beginning March 1, Edmond A. Sarran, 
who now has Offices at 1307 First National 
Bank building, will become associated 
with the Edward A. Winter Company. 
His headquarters will be in the Winter 
office. 
* s = 
At the annual election. of officers for 
the Cincinnati Motor Club, E. A. Winter 
of the E. A. Winter Company of Cincin- 
nati was reelected as president. Mr. Win- 
ter announces that the Cincinnati Motor 
Club will undertake at once an automo- 
bile accident prevention campaign which 
will include lectures and talks to be given 
to the school children by members of the 
elub. Illustrative motion picture films are 
to be purchased and used. 


Report on Marion, O. ° 


The gross fire loss at Marion, O., for 
the last five years amounted to $76,535, 
the annual loss per fire being $127 and 
the average loss per capita 57 cents, 
which is a very low figure. This is 
President Harding’s home town and 
whether his presence there caused the 





favorable loss ratio remains to be Seen, 
The National Board engineers say that 
the water supply is from an adequate 
source. The fire supply is not fenerally 
available. The fire department is we} 
trained but undermanned. The equip. 
ment is slightly inadequate. The hap. 
dling of fire alarms is good. Owing to 
weak construction and inadequate firs 
fighting facilities severe individual to 
group fires are probable in most of the 
blocks in the principal mercantile dig. 
tricts. Heights are low and accessipjj. 
ity is excellent, There is little danger 
of fire crossing the streets which are of 
fair width. The hazard is local in many. 
facturing plants. 


Annual Statement Is Out 


The Merchants & Manufacturers Mut. 
ual of Mansfield, O., has issued its 46th 
annual statement showing cash assets 
$252,313; reinsurance reserve, $87,623; net 
eash surplus $147,164; contingent assets 
$605,754. Its present rate of dividend jg 
25 percent. 


Reciprocal Levies Assessment 


The Lumbermen’s Fire Indemnity Con. 
tract of Sandusky, O., a reciprocal has 
ievied an assessment of 50 percent on its 
policyholders because of its excessive 
losses, It has not been licensed in Ohio, 


West Virginia Notes 


IF. W. Brundick, Jr., special agent of 
the Continental, has taken on his new 
work in West Virginia. 

F. A. Hoelscher, special agent of the 
Atlas, has moved his headquarters from 
Cleveland, O., to Charleston, W. Va., mak- 
ing his headquarters in 804 Kanawha Na 
tional Bank Building. 


Field men report that losses in West 
Virginia are numerous. The adjusters 
and adjustment bureaus are overwhelmed 
with requisitions that are coming in. The 
losses are particularly strong on unpre 
tected dwellings and mercantile risks, 


Ohio Notes 


E. A. Winter, Cincinnati fire insurance 
man, has been elected president of the 
Cincinnati Motor Club, which has over 
3,000 members. 

J. J. Marty, former superintendent of 
schools at Germantown, O., is establishing 
a local agency at Greenville, O., and will 
take on a number of companies. 

The Ohio Blue Goose will give a valen- 
tine dinner dance on the evening of Feb, 
7 at the Deshler in Columbus. E. M. Lilje 
blad is most loyal gander of the pond. 

Assistant Manager Montgomery Clark 
of the western office of the Hanover is 
spending the week in the Ohio field tray- 
eling with State Agent John Rygel. 
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DETROIT CONDITIONS BETTER 


Fewer Large Losses Now Than in 
Former Years, Although Total 
Volume Remains High 


DETROIT, MICH., Jan. 31—Fire 
losses in Detroit, while mounting in 
volume, have not disclosed any large 
losses in Almost a year. The Fisher 
Body Company fire and that of the 
| Wadsworth plant were the last large 
blazes which ran into money. How- 
ever, there have been a large number 
of smaller fires, and the adjusters are 
busy settling items of from $1,000 to 
$10,000. Incendiary blazes have not 
| been numerous the past few weeks, al- 
though previous to that time a number 
of suspicious cases were uncovered by 
the police department and prosecutions 
started. 

Joseph F. Curtin, special agent of 
| the Detroit Fire & Marine, stated that 
at the present rate the volume of losses 
would real a heavy total. 

“Detroit has been fortunate in not 
| having any of the large fires which 
| marked former years,” he said. “This 
| has been due to a number of causes. 
| Many of the old type buildings have 
| been remodeled and brought up to date, 
| with the fire hazards reduced. Along 
Woodward avenue, in the retail district, 
large fires used to be looked for, but 
those old buildings have either been 
torn down and replaced by modern 
structures, or the changes made have 
rendered fire dangers almost nil. 

“The introduction of sprinkler sys- 














tem in some of the old-type buildings 
and the protections thrown around ele- 
vator shafts and other openings have 
also cut down the danger in the districts 
along the lower part of the city which 
were formerly the scenes of big fires 
with heavy losses.” 

Mr. Curtin thought that fire preven- 
tion work was having its effect and that 
the people were becoming educated to 
the fact that it is much better to prevent 
a fire than to have one and get the in- 
surance. 

The work of the local and state fire 
marshal’s offices, in conjunction with 
the organized fire prevention work that 
is being carried on by various organiza- 
tions, has resulted in a _ concerted 
method of looking after such hazards, 
and the consequent reduction in losses 
is making itself evident. 


Whiting Agents Elect Officers 


At the annual meeting of the Whiting 
(Ind.) Insurance Agents’ Association 
held last week the following officers 
were elected: President, Russell F 
Smith; vice-president William ¢ 
Schrage; secretary-treasurer, Charles D. 
Gainer; Casper Matson of the Mutual 
Life of New York was admitted to mem- 
bership. At the present time there 38 
only one agency in Whiting that has not 
affiliated with the local organization. 


How Troubles Occur 


A recent complaint by a daily report 
examiner that the Indiana Audit Bureal 
sometimes notifies the state insurance de- 
partment of infractions after the errors 
had been corrected brings out the fact 
that there have been just four such cases 
since the Audit Bureau was established 
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— Mutual Confidence Found 


The agents of the Ohio Farmers have implicit 
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shoveling snow from. sidewalks. The 
Southern refused to defend and the (po. 
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Your Line and Expiration Records on an Efficient Basis 2) se:ion."" Eater the poticy ‘is cance, J Sat 
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day’s expirations automatically come | 
| 


to the front. 















































PUTCO OOO | 


































































T f oi , , ! | lumbian defended and defeated the action, oF gy 
. he form on the expiration card is the result of COMPLETE OUTFIT CONSISTING OF: ONE || | then sued the Southern for the expense it that 
years of experience and practical use by insur- TWO-DRAWER STEEL CABINET 1,000 EX- || had been put to and won this suit which Jan. : 
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q a ‘ . rawer olive gree i j ; tioned liability on the Southern’s part, 
The Assured’s Line Card is filed alphabetically, ¢ coe steel cabinet, 900 Expiration 
according to the assured’s name. Each line card eh, 600 Assured’s Line Cards, and one set each, | : INSU 
: & peg aie : Alphabetical, Yearly, and Monthly Guides, may Indiana Blue Goose Party 
will take care of ten different policies belonging a had © c ’ By ; : 

7 ae : = e had for $9.75. Notices will be sent ou this week an- ‘ 
to the same assured, giving a complete index for : nouncing a Blue Goose party to be given Milwe 
the expiration cards. The same information is A still smaller outfit, made up of one 3x5-inch by the Indiana pond at Indianapolis, Feb, Un 
shown on the Line Card as on the Expiration solid oak desk tra capacity 700 cards and 20. Extensive arrangements are _ being 

: : ‘ Fav a5 ie ‘ ; Shoes p y e : 
Card, but in different form, eliminating going guides), 300 Expiration Cards, 300 Assured’s Line made by the committee in charge and 
from the line or index card to the expiration Cards, and one set each, Alphabetical, Monthly a eo  ? ee eee 
df ae: "1 saa ala licies d Daily Guid 11 re om ’ ||| dance and other features of entertain- MI 
card for information concerning policies, — y uides, sells for $4.75 complete. __ . ment. As this date is the day preceding thew 
ent ee the meeting of the Indiana Insurance So- 
GET OUR PRICES ON CARDS, GUIDES, CABINETS, ETC., FOR ciety, which will be held Feb. 21, it is men, 
YOUR OFFICE SYSTEMS. ALL PRICES F.O.B. INDIANAPOLIS expected there will be a good attendance yi at 
|| of out-of-town members. On Tuesday, Jnive 
|| following the Indiana Society meeting, visi 
sion 
GET YOUR OFFICE RECORDS ON | there will be an initiation of a large class told t 
AN EFFICIENT, TIME - SAVING, | a alae aca nAY tion i 
MODERN BASIS. SEND IN YOUR Grand Rapids Loss Figures ere 
oe r r ™ 
ORDER TODAY. EACH DAY YOU INDIANAPOLIS | Fire Marshal G. T. Boughner of Grand kee, v 
~ Va S, 2 ° e §s . 
PUT IT OFF MEANS MONEY LOST ) | Rapids, Mich., has made his report for point 
I 222 East Ohio Street 1921, showing a loss of $545,396 or $3.96 : 
TO YOU. || per capita. Two large fires, that of the ft col 
“Tp - - ? . ” || H. M. Reynolds Shingle Company and es, 
) It’s Our Business to Help Your Business || the American Paper Box Companys a 
= ||| warehouse, amounted to $337,000 and otz 
——— =—! = || | caused the high average per. capita. The of pr 
PEPUEUEEEUUEUEDQEQUOUCEOEQGUEUEUEUEUEEEDEREDEEERDEOEDE PODER OD EDER TEER EEE E SEED EERE ETRE EPEAT E EEE EENEGES || | four years previous to 1921 were as - the n 
|| lows: 1917, $250,886; 1918, $215,090; 1919, . 
$757,601, and 1920, $218,735. see 
tS) 
Goodart Goes to Peoria ive 
ANNUAL STATEMENT, JANUARY 1, 1921 te iain a’ aide — ie 
eS. . Goo of Mattoon, 7 emp 
ASSETS LIABILITIES been engaged by the Western Adjust- 
*Market Value Unearned Premium Re- ment and will take up his duties at the ay 
December 31, 1920 BETVE oscecsecctsoceecvesscst GRIND Peoria, Ill., branch. Mr. Goodart has If m4 
U. S. Gov’t Securities...... $ 4,642,707.772 | Losses in Course of Ad- had considerable experience in the ad- Tit 
INS OF Other Bonds and Stocks... 9,386,107.93° POBUNEAE, » i ccnscecncnedags - 1,389,475.36 justment business, having been *in the and 3 
e C0. AMERICA Loans on Bonds and Mort- SS and Other jit a service of Independent Adjuster E. T. ducte 
eheaeehibeneineenenen 60,000. ADINITICS = weeveess-cesceses wll. hri § 
NEW YORK Cash ‘in Banks and on Hand 1,167/851-11 pong Stock. ..$2,006,000.0012,020,480.69 | | GuTHTIe at Mattoon a 
remiums in Course of Col- Net Surplus Be d Capi- H s H eine 
lection ocsscseeen + Oks” 1,991,078.62 | tal and all Liabilities’.. 5,024,199.19 Planting Company in Indiana izatio 
os a a ceru nterest an er olicyholders’ Surplus......$ 7,024,199.19 State Agent H. L. Barr of the North salest 
One of the Giants ASSES ncccccccccccccccccccs 296,904.45 M saree f P esr te he or Rh | - America says that appointments of agents to lif 
Total Assets..........+++.$17,044,649.88 | missioners. 4 are being made in Indiana for the Ne orgar 
tional Security Fire, which company was fined 
recently adced to the North America of th 
Western De partment) P.- D. McGREGOR, Manager group. sale | 
W. E. McCULLOUGH, Assistant Manager Pegg Pres mans 
CHICAGO Cc. P. HELLIWELL, 2nd Assistant Mgr. Change in Aurora Agency some 
N. W. Tomblin and Arthur Shoger have super 
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Gardiner & Co. in Aurora, Ill, and wiil 
operate it under the firm name of Tomb- 
jin, Shoger & Co. Both Mr, Tomblin and 
Mr. Shoger have been operating 
agencies in the city for some time. 





Michigan Notes 
The Stanley Agency at Muskegon, 
Mich., has been sold to the Campeau In- 
surance Service, operated by Oliver A. 


Campeau. All companies represented in 
the agency have transferred, 
The Center House, an old and well 


known road house on the Dixie Highway 
at Bridgeport, near_ Saginaw, Mich., 
purned to the ground Jan. 21 with a loss 
of $18,000 and $10,000 insurance. 

An overheated boiler caused a 
fire loss to the F. A. Stuart block in Mar- 
shall, Mich., Jan. 23. The John R. Smyth 
printing Company suffered a loss of $8,000 
with $5,000 insurance. The Corset Ar- 











tisque Company lost $25,000 with $15,009 
% =. R. Page Company lost’| 


insurance. The I 


$300 with $6,000 insurance. No insurance 


was carried on the building, which was 
damaged about $1,000. 
Fire of unknown origin wrecked the 


Curtis Publishing Company’s Detroit 
plant at 538-540 Lafayette 
Jan. 27, with a loss estimated at $100,000. 
Firemen had a narrow escape in an ex- 
plosion which followed during the prog- 
ress of the fire and after the blaze was 
seemingly under control. The _ building 
was practically a total loss, but the flames 
were prevented from spreading to adjoin- 
ing buildings. 


Indiana Notes 


The Benham-White Company, Crothers- 
ville, Ind., operating a spoke factory at 
that point, lost its plant in a $25,000 fire 
Jan, 25. 

Newman T. Miller, Indiana state fire 
marshal, has reduced his force from sev- 


boulevard, | 


local | 


$35,000 | 
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enteen to twelve persons, at a saving of 
$1,400 a month. 

Ross A. Moore, state agent 
cordia for Indiana, spent the 
Milwaukee. Mr. Moore 
quarters at Indianapolis. 

A. M. Weil, head of the Weil Bros. In- 
surance Agency at Evansville, Ind., has 
been seriously ill during the past month. 
He is suftering from a nervous break- 
down. 

_ James R. 
Insurance 


of the Con- 
> week-end *« 
maintains hea 


Wilson, 
companies 
insurance men in southern Indiana, died 
it a hospital in Evansville, Ind., Jan. 24. 
The body was sent to his former home at 
Boonville, Ind., for burial. 

Thomas C. Hutchinson, head of the Ben- 
nett-Hutchinson Insurance Agency at Ev- 
ansville, Ind., is in a hospital at Chicago 
where he underwent an operation and his 
condition has been regarded as serious 
during the past week or so and little hope 
is held out for his recovery. 

Fire of undetermined origin caused a 
loss of between $15,000 and $20,000 to the 
clothing store of Louis Cohn at Elwood, 
Ind. Spring clothing, silk shirts and other 
merchandise in an adjoining store room 
were damaged by fire and water. The 
building is owned by A. Chamness and it, 
with the stock, is reported being covered 
with insurance. 

The Policemen’s 
ance Association, with 
Indianapolis, Ind., has 
newly purchased home office building at 
221 East Ohio street. John C. Loucks, for 
some years past chief. of the Indianapolis 
fire department, is president of the asso- 
ciation and is retiring from the fire force 
to take active charge of it. 


attorney 
and well 


for several 
known to 


Firemen’s Insur- 
headquarters at 
moved into its 


and 


The Triangle Realty & Investment 
Company has opened a real estate and 
insurance office in Granite City, Ill It 
represents the Hudson, Svea and the 
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Michigan Fire & Marine. 











INSURANCE BIG SALES FIELD | MINNESOTA BOARD MEETING 


Milwaukee Manufacturer Addresses 
Underwriters at Business Institute 
in That City 


MILWAUKEE, WIS., Jan. 31—Fire 
underwriters, fieid men and company 
men, attending one of the six meetings 
of a business institute conducted by the 
University of Wisconsin Extension Di- 
vision in Milwaukee this evening, were 
told that the greatest selling organiza- 
tion in the world is that which sells pro- 
tection. Harry P. Hotz, sales manager 





of the Uihlein food interests of Milwau- | 


kee, was the speaker of the evening and 
pointed out the big item of protection 
in connection with salesmanship, against 
fires, casualty, accidents, etc. 
“Salesmanship in your business,” Mr. 
Hotz told the underwriters, “is the art 
of presenting to the prospective buyer 
the merits and benefits of the article or 


service in such a way that a desire to | 


possess is aroused, and action taken to 
gain possession of the protection or 
service. The words ‘at a profit’ need 
emphasis. The profit, however, must be 
a mutual profit—profit for the sales- 
man, the middleman and the ‘consumer.’ 
If it were true that salesmen are born 
and not made, business as it is con- 
ducted today could not exist. Big in- 
surance companies would not have been 
able to build up their wonderful organ- 
izations if they had to depend on the 
salesman with a ‘gift.’ This also applies 
to life insurance. In a modern business 
organization salesmanship is not con- 
fined to the salesman. 
of the organization has his part in the 
sale of its service or product. Sales- 
manship is not a process for putting 
something over on the customer. A 
superintendent of schools has in all 
seriousness proposed a course for his 
high school students which will enable 
them to resist the wiles of the sales- 
man, and he referred especially to in- 
surance salesmen. ‘There is no magic 
about salesmanship.” 


Rothschild Made Chairman 


Kennon V. Rothschild was elected 
chairman of the executive committee of 
the Insurance Exchange of St. Paul at 


the first meeting of the new committee 
last week. 


Every member , 





Charles P. Young Presides at Quarterly 
Gathering of Minnesota and North 
Dakota Underwriters 


MINNEAPOLIS, MINN., Feb. 1.— 
The regular quarterly meeting of the 
Minnesota and North Dakota Fire Un- 
derwriters was held in Minneapolis last 
Saturday. The gathering was largely 
attended. Charles O. Young, of the 
Liverpool & London & Globe, presided 
as president of the organization. The 
principal speaker was G. G. Glick, of 
Duluth, who advocated the cause of the 
Great Lakes waterway project. R. W. 
Schimmel also spoke briefly in favor of 
the deep waterway plan. 

G. Neussle, special agent of the 
farm department of the Hartford; E, F. 
Holloran, adjuster and inspector of the 
mill and elevator department of the 
Hartford, and Stanley Evans, engineer 
and inspector of the Hartford were 
elected to membership. 

There was some discussion as to the 
licensing of agents under the new 
agents’ qualification law. This year 
agents must file an application with the 
insurance commissioner giving full data 
as to business experience, length of 
time in the insurance business, educa- 
tion and other information. Minnesota 
field men have been assisting agents in 
the filling out of these blanks. In some 
cases the blanks had been furnished to 
local agents by field men. It was de- 
cided to have the individual field men 
in Minnesota continue their activities, 
but not to have the matter placed under 
the supervision of the executive com- 
mittee of the organization. 

There was some comment upon mu- 
tual competition, particularly that af- 
fecting the bank agencies of the state. 
It was decided to refer this question to 
the committee on mutual competition. 
An invitation for the annual outing in 
June was received from the Bemidji, 
Minn., Chamber of Commerce, although 
it is probable that the organization will 
hold its annual gathering at Alexandria, 
Minn., again this year. 


Marine Case Appealed 


Insurance companies interested in the 
case of the sinking of the steamer Ferdi- 
nand Schlessinger, of the Massey Steam- 
ship Company, in 1919, have appealed 
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10 WILLIAM STREET, NEW YORK, N. Y. 
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OUR APPRAISALS 
ENABLE YOUR ASSURED 


—To place insurable values correctly and economically 
—To insure the collection of losses equitably. 


We appraise factories, printing plants, laundries, resi- 
dences, hotels, schools, colleges, institutions, department 
stores and other property. We make appraisils in all 
parts of the United States and Canada and invite your 
inquiry regarding our service and rates. : 


PPRAISAL 


ESTABLISHED 1900 


Executive Offices: MILWAUKEE, Wis. 




















FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 
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Incorporated 1859 


National Liberty 


Insurance Gampany 
of America. 


HEAD OFFICE WESTERN DEPARTMENT 


709 Sixth Ave., New York 


207 N. Michigan Blvd., Chicago, Ill. 














PITTSBURG UNDERWRITERS 


Commonwealth Bldg., Pittsburgh, Pa. 
Underwritten by 
Allemannia Fire Ins. Co. 
National-Ben Franklin Fire Ins. Co. 


Geo. R. Davies, Manager 
L. M. Stephens, Asst. Manager 


Republic Fire Ins. Co. 
Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital, $2,300,000.00 Assets, $12,794,139.23 
Surplus to Policyholders, $4,545,299.44 


G. R. Goodsell, Columbus, Ohio State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
W. P. Ray, Mgr., Indianapolis, Ind. 
Fish & Skulkamp, Madison, Wis., General Agents for Wisconsin 


NEW AGENTS SOLICITED 














NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G., HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








INCORPORATED 1720 


RoyAaAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager jate M Assistant Manager 











Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 

















¥NCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


SPRINKLER LEAKAGE INSURANCE 





their case to the supreme court of Minne- 
sota. Decision was given the steamship 
company in the Duluth district court last 
July, in the case of the Massey Steamship 
Company vs. Importers & Exporters, 
which was made a test case for other 2 
similar suits. The total suits amount to 
$60,000. The companies appealed the case, 
as there was no evidence to show how the 
wooden steamer sank. The captain and 
crew of the lost vessel presented theories, 
but it was shown that the weather was 
calm and the ship was 15 miles from the 
lighthouse at the time of the sinking. 





Board Member Can’t Take Business 

MADISON, WIS., Jan. 31—Members of 
a county board of supervisors are for- 
bidden to insure the county buildings in 
any insurance agency in which any of 
the members have a personal interest, in 
an interpretation of state statutes given 
by Assistant Attorney General E. E. 
Brossard. 

“The statutes make it a misdemeanor 
tor a county officer to be interested in 
contracts made by him in an Official ca- 
pacity,” Brossard’s opinion declared. 


BLUE GOOSE HAD LIVE PARTY | 


Minnesota Ganders and Their Ladies 
Gave a Dance—Other News from 
the State 


MINNEAPOLIS, MINN., Jan. 31.— 
The Minnesota Blue Goose held a dinner 
dance at the Oak Grove Hotel, Monday 
evening. There were about 75 couples 
there and it was a very successful party. 
This is the second year this party has 
been held at that hotel. It was under 
the jurisdiction of Carl Lill, most loyal 
gander. A fine chicken dinner was served 
at 7 o’clock, and following that there was 
bridge and dancing until 12. A seven- 
piece orchestra furnished the music. Lewis 
Law was chairman of the committee in 
charge and deserves credit for his work. 
Prizes were given for bridge, and each 
guest was given a large Florida grape 
fruit of the Blue Goose variety as a 
souvenir. This is the second dancing 
party this year, the other being held last 
month. The committee in charge prom- 
ises another one before the season is 
over. 

se 8 

R. B. Ives, vice-president of the Aetna, 
spent a few days in Minneapolis this 
week in conference with State Agent 
Frank M, Pond. 

a s . 

Hurb. Linquist, state agent for the 
Aetna for North Dakota, was in Minne- 
apolis last week. Mr. Linquist was for- 
merly in this field and has lots of friends 
here. 

* * * 

The new high school building at Pres- 
ton, Minn., burned Jan. 21. There was | 
$8,000 insurance in force which was 
about one-fourth the value of the build- 
ing. A frozen water hydrant hindered 
the fire fighting for a few minutes allow- 
ing the fire to get a good start resulting 
in a total loss. 

= * * 

The Twin City Fire of Minneapolis 
will move its home office May 1 from the 
3uilders Exchange to the New York Life 
building. 

* * a 

The Minnesota Blue Goose has engaged 
a private dining room at the Elks’ Club, 
Minneapolis, for a regular Monday lunch- 
eon. All visiting fire insurance men are 
welcome, 

* * « 

The Atlas representatives in Minne- 
sota, Merrill Wanvig and W. A. Gordon, 
have moved their offices to the DeSota 
Building at 703 8rd Avenue, South, Min- 
neapolis, 

* * = 

The insurance commissioners office re- 
ports that the agency qualification 
blanks required by the state this year 
are coming in slowly. These are neces- 
sary before an agent can be relicensed | 
March 1, | 





| 
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The field men are endeavoring to help 
get this matter Cleaned up. 


Competition: phe daeeiin to Specia} 
Agent: “How do you meet the competj. 
tion in your field of men who drive com. 
pany automobiles—” 

Special Agent to State Agent: “T plan 
my trip and ride with them.” 

Protest Forest Fire Settlements 

DULUTH, MINN., Jan. 31. —Protests 
against the stand of the government in 
recognizing the fire claims resulting from 
the forest fires of 1918 have been wired 
to Washington by the Duluth Chamber of 
Commerce, the St. Louis County Develop. 
ment Association, the Duluth Retail Mer. 
chants’ Association and other civic bodies, 

Six hundred settlers in the Cloquet dis. 
trict have declined to accept the govern. 
ment’s compromise offers and have ip. 
structed attorneys to push their claims ip 
the courts. The principal points of issue 
are: That sufferers located some distance 
from the railroad are not given an equal 
chance with others; offers of settlement 
are only made in zones where liability jg 
certain, thus eliminating other claims; 
the zoning seems to lack purpose; suf. 


; ferers must pay present costs of litiga. 
| tion and lose interest money; 


a limit is 
placed on personal injury losses, thug 
making the physically crippled suffer un. 
fair financial loss. 

Twenty percent of the approximately 


| 7,000 persons losing property in the fire, 


who have not filed suits as yet, must do 
so in order to collect the allowances, in. 
terested counsel announced this week 
Among the property losers eliminated 
from the offer are many residents of 
Woodland, Hunters Park and Lakeside, 
suburbs of Duluth, where one section of 
the forest fire was halted when the wind 
changed. 


Minnesota Department’s Receipts 

ST. PAUL, MINN., Jan. 31.—The report 
ot the Minnesota department shows fees 
received the past year totaled $120,522.31, 
as compared with $113,109.39 for the year 
previous. Taxes paid the state by the 
various insurance companies in 1921 to- 
taled $1,062,337.56 as compared with $861,- 
686.91 the previous -year. Examination 
fees totaled $10,784.16. 

Approximately 43,000 licenses were is- 
sued to agents during the year, of which 
27,000 represent fire companies, 7,000 life 
companies and 9,000 casualty companies, 
In addition there were 471 solicitors’ 
licenses issued the last half of the year 
(when the new agents’ qualification law 
was made effective) and 185 licenses to 
place insurance in unauthorized compa- 
nies. 

Of the new companies licensed there 
were 11 stock fire companies, six stock 
casualty, one reciprocal, 14 level premium 
life companies, five mutual casualty, four 
mutual fire, one assessment accident and 
two township mutuals. 





Holding Weekly Luncheons 

MINNEAPOLIS, MINN., Feb. 1.—A 
number of Minnesota field men are meet- 
ing each Monday for lunch at the Elks 
Club in Minneapolis. This group, consist- 
ing of 20 or 25 Minnesota field men, meets 
informally each week. Various matters 
of general interest are discussed. Out-of- 
town insurance men, in Minneapolis for 
the day, have formed the habit of drop- 
ping in at this little gathering. 





Greater Cooperation Sought 


The Wisconsin Managing Committee 
has furnished companies with a resume 
of the work done in the state during the 
past year.and advises that very encour- 
aging results have been obtained through 
the untiring efforts of the Goodfellowship 
committee appointed by the Wisconsin 
field men. These efforts, however, have 
been seriously handicapped in some In- 
stances by the tardiness of some com- 
panies and their field men in according 


| them the full cooperation warranted by 


the circumstances. The managing com- 
mittee has made every effort possible to 
relieve the situation in Wisconsin and to 
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| AMERICAN LIVE STOCK INSURANCE COMPANY 
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| None Too Large or Too Small 
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Hog Insurance 


MINNESOTA, KANSAS; IOWA 
NEBRASKA AND SOUTH DAKOTA 


OMAHA, NEBRASKA 
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prevent the spread of improper practices 
to other states. The committee feels that 
in endeavoring to protect the interests of 
companies, it is entitled to their support 
and assistance and that the special field 
men’s committee is deserving of the ac- 
tive cooperation of each field man in the 
state. It is thought essential that a more 
active campaign be instituted this year 
and all companies are asked to instruct 
their representatives to actively assist 
the special committee in the good work 
peing done. 





May Rescind Fireworks Rule 


The Wisconsin Industrial Commission 
has given notice of hearings on a motion 
to rescind the orders now existing in 
Wisconsin covering the use, sale and 
discharge of fireworks. Frank R. Daniel, 
chief engineer of the Wisconsin Inspec- 
tion Bureau, left for Madison on Tues- 
day, after being notified of the motion, 
to defend the present rules. These prac- 
tically eliminate all fireworks, except 
sparklers and fire crackers less than 1% 
inches in length. Many cities by or- 
dinance have eliminated all fireworks 
except sparklers, with few minor ex- 
ceptions as to the use of more resplen- 
dent fireworks for public entertainment 
under proper official safeguard. 


Plan Mid-Winter Entertainment 


MILWAUKEE, WIS., Jan. 31.— Plans 
for the mid-winter entertainment of the 
Milwaukee Board are progressing under 
the activity of the committee which is 
composed of James B. Leedom, B. A. 
Lehnberg and George Y. Wilkinson. The 
mid-winter entertainment is being made 
an annual affair by the underwriters and 
for this year a banquet is planned at the 
Hotel Astor, Milwaukee, to be followed 
by a program on which prominent 
speakers will appear to address the mem- 
bers on various subjects of fire insur- 
ance, The tentative date is Feb. 17. The 
committee will report plans at the next 
meeting of the board, Feb. 8. 


Insurance Companies Not Affected 


The Workmen’s Compensation Bureau 
of North Dakota recently asked all em- 
ployers in the state to furnish a list of 
executive officers and other employes re- 
ceiving compensation in excess of $2,400 
per annum. In response to an inquiry 
from counsel, the Compensation Bureau 
now holds that officers and agents of for- 
eign insurance companies do not come 
within the classification asked and the 
information need not be furnished. 


Less Reinsurance of Mutuals 


MILWAUKEE, WIS., Jan. 31. — The 
campaign conducted during the past 
year by Milwaukee fire underwriters 


against the reinsurance of mutual lines 
by stock companies represented in this 
city and Wisconsin has brought good 
results and underwriters state that the 
situation is entirely satisfactory at the 
present time. As the result of the activ- 
ityon the part of local underwriters, lit- 
tle or no difficulty has been experienced 
for some time. 





Credit Men Discuss Insurance 


MILWAUKEE, WIS., Jan. 31.—At the 
January meeting of the Milwaukee Asso- 
ciation of Credit Men, a number of Mil- 
waukee fire underwriters were guests ta 
hear a talk and discussion on “Fire In- 
surance As Related to Credit Granting.” 
Insurance coverage and policies by cus- 





tomers are receiving more attention 
than formerly by the credit grantors of 
Milwaukee firms, and the campaign to 
secure adequate and proper insurance 
protection will be continued in the form 
of an educational campaign throughout 
the winter and spring. 


Minnesota Notes 
P. H. Lebak has entered into partner- 
ship with J. Andersen in the local 
agency at Madelia, Minn. 

Vice-President D. E. Monroe of the 
American Central has been in northern 
Minnesota and the Dakotas, accompanying 
teed Dargan, recently appointed special 
agent, 

W. A. Gordon, manager of the farm and 

hail departments of the Atlas, has moved 
from the Plymouth Building in Minneapo- 
lis to larger quarters at 703 Third avenue 
south. 
Maurice Levant, formerly of Minneapo- 
is, has become associated with his 
brother, H. A. Levant, in the local agency 
conducted by the latter at Eveleth, Minn., 
and will have charge of the insurance 
work of the office. 

A farm mutual at Albert Lea, Minn., at 
a meeting last week decided that farmers 
who used their barns for dances will lose 
their insurance. The increased risk in 
connection with such affairs was held to 
be too heavy for the companies to as- 
sume. 





Wisconsin Notes 
R. A. Friedrichs is establishing offices 
at Sheboygan, Wis., to represent the Time 
of Milwaukee and a number of automo- 
bile companies, 


Allan Calhoun, of the Calhoun Insur- 
ance Agency, Milwaukee, is back at his 
desk after a serious illness of pneumonia 
which confined him to bed and his home 
for several weeks. 

Adolph A. Dick has been put in charge 
of the insurance service of the Paul E. 
Stark Company, Madison, Wis. The firm, 
in current advertising, is featuring its 
service department. 

Nicholas S. Hoyer and Victor W. Gass, 
who have been in the employ of the Alex 
Ritter fire agency, 3321 Lisbon avenue, 
Milwaukee, have been taken into partner- 
ship of the Ritter agency. 

Frank J. Schmitt, widely known con- 
tractor, who has for some years appraised 
building losses for underwriting compa- 
nies in Milwauee, will speak on “Fire 
Proof Construction” at the meeting of the 
Milwaukee Fire Insurance Club Feb. 13. 

William Riggert, local agent at Reeds- 
burg, Wis., died some weeks ago and his 
agency will shortly be sold by his family. 
Mr. Riggert was one of the oldest fire 
agents in Wisconsin, having established 
an office at Reedsburg about 50 years ago. 
At the time of his death he was president 
of the Citizens Bank of Reedsburg. 

Mrs. Marie D. Host, who has been in 
the insurance business in Chicago, has 
purchased the Josiah Barfield agency, 
which has been in operation in Lake Ge- 
neva, Wis., for the past 40 years, and has 
associated Leo J. Host with her in the 
business. The firm will be known as the 
Host Insurance Agency. 

The recently organized hockey team 
playing under the auspices and name of 
the Leedom, Noyes & Miller agency, Mil- 
waukee, has gotten into action and al- 
ready has a goodly number of victories to 
its credit. One of the big events of its 
schedule will be the game to be played 
with the hockey team of the University 
of Wisconsin March 

Charges of inefficiency of the fire de- 
partment of Green Bay, Wis., after a 
recent fire which caused a $25,000 loss to 
an apartment building in the best resi- 
dence district, are being investigated by 
Mayor Wiesner of that city. Chief Swee- 
ney resigned as head of the department 
some time ago, and Acting Chief Kornow- 
sky has been in charge since that time. 
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FOUR OUT FOR COMMISSIONER 


Three Active and One Probable Candi- 
date for Republican Nomination 


in Kansas 
TOPEKA, KAN., Jan. 31—There 


aé now three active and one probable 
candidate for the Republican nomina- 
tion for insurance commissioner in Kan- 
&s. Charles Hobbs, actuary for the 
department, is the latest active candidate 
‘0 get into the race. Mr. Hobbs was 
thief examiner for the department for 
ive years and two years ago went into 
the office as actuary. He has been more 
o Tess directly connected with the in- 
strance business for many years. 

.Ammett George, an editor and poli- 
Utan, is also an active candidate. He 





XUM 


| 
| 
| 


frankly admits that he knows nothing 
about the insurance game except as a 
policyholder. He was secretary of the 
state senate several years and is now 
secretary to Governor Allen. 

Walter Herrick of Wellington was 
the first to announce his candidacy for 
the place. Herrick has been in the fire 
insurance and surety game in southern 
Kansas for many years and knows the 
business well. He has been actively 
campaigning for several months and 
recently sent out a fine Kansas map as 
a part of the campaign activities. 

W. R. Baker, former assistant super- 
intendent of insurance, is expected to 
become a candidate. Mr. Baker is now 
actuary for the Liberty Life. 


Kansas 1921 Loss Figures 
TOPEKA, KANS., Jan. 31.—State Fire 
Marshal Hussey in his annual report 
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SIXTY-EIGHTH ANNUAL STATEMENT 
J 
of Watertoron.1B. 
W. H. STEVENS, President P. H. WILLMOTT, Secretary 
January 1, 1921 
Reserve for Reinsurance ~ - - - $3,688,555.43 
Reserve for Losses, Taxes and All Other Claims . 979,561.72 
Reserve for Contingencies “ - - - - 200,000.00 
Capital - - - ~ ~ - : 1,000,000.00 
Net Surplus - + . . . - _1,614,092.61 
Total Assets - - . - - - - $7,482,209.76 
Surplus to Policy Holders . - - - - $2,614,092.61 
CHANGES IN 1920 

Increase in Assets - - - - - * $770,539.86 
Increase in Reserves - - - . - 666,787.23 

$103,752.63 
Decrease in Net Surplus - - - - - 396,247.37 
Increase in Capital Stock - - - - - $500,000.00 

INDEPENDENT ADJUSTERS 
ILLINOIS INDIANA IOWA MISSOURI 


National Adjustment and Investigation Bureau 


(FOR THE COMPANIES ) 


R. O. Olsen, General Mgr. 


4th FLOOR-—STANDARD LIFE BLDG.—DECATUR, ILL. 





PROPERTY DAMAGE BURGLARY WORKMEN'S COMP. 
COLLISION PLATE GLASS USE AND OCCUPANCY 
FIRE AND THEFT TEAMS GENERAL FIRE LOSSES 
LIABILITY EXCESS PUBLIC LIABILITY 

'LLINOIS MISSOURI 10wa | IND. ILL, KY. 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bidg., Quincy, Il. George C. Gill, Mgr. 


H. N. CDELL 


110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 


Inland Marine 





WESTERN INDIANA 


'LLINOIS .... .. 

D OSBO 11¢4 Clark St., URBANA, ILLINOIS 
° Adjuster of Fire and Tornado Losses 
Accurate Vatuation of Buildings and Property Appraisal 


i6 years’ experience as contractor and builder. 





Illinois Adjustment Company 


For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 
We also do inspection. 
52234 E. Adams Street Springfield, Ilineis 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bldg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOUR, 


SANGAMON ADJUSTMENT CO. 
7th FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 


General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





ILLINOIS INDIANA 


GUS M. WISE 
(J. L. Foster associated) 


Fire and Auto Adjustments 
Investigations Subrogation — Recoveries 


Long experience—High-grade service 
22514 South 6th St. Springfield, Ill. 


MISSOURI 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108N. State St. tt 3 Champaign, III. 
Long Distance Bell 458 





Kansas Missouri Oklahoma 
Central“Adjustment Agency 
FIRE AUTOMOBILE ADJUSTMENTS TORNADO 


Fourth Nat’l. Bk. Bldg., Rooms}1-2 Wichita Kas. 











INDIANA-MICHIGAN ADJUSTMENT CO. 





W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South Bend, 
C. W. Ginz, Sec’y. & Treas. Indiana 

his is well equipped to handle all kinds 
of losses. 





D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mick. 





MISSOURI KANSAS 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Me. 
Over 30 Years’ Experience 





Investigations, Inspections and Adjustments of 
all kinds. 


Automobile Claims A Specialty 


Cc. C. JOHNSTON 
204 Grand Ave. 


Milwaukee Wisconsin 





CALIFORNIA 


- M. TRASK 
ADJUSTMENTS OF FIRE AND AUTOMOBILE LOSSES 
225 Pacific Finance Building 
LOS ANGELES, CAL. 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, ry and AUTOMOBILE 


ADJUSTED 
HUTCHINSON .. . . . . KANSAS 





a week is the cost of The 
National Underwriter by 
annual subscription. 


6c 
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You Protect the People 
We Protect You 


Investigation and inspection work 
must be done by someone thoroughly 
reliable and responsible. Records should 
be of permanent character and grow in 
value each year. The compilation of 
records of some of the largest companies 
are for the benefit of our clientele. 


_ Our work speaks for itself and we 

guarantee satisfaction to our patrons. 
The dependability of our automobile 
inspection reports are beyond question. 
Our reports are the only guaranteed 
reports on the market. 


The National (Insurance) Protective Corp. 


1007 Old Colony Life Bldg. 
CHICAGO, ILL. 


Appraisals, Adjustments, Investigations, Automobile 
Inspections, Moral Hazard, Lega’ and all other service 
excepting brokerage 


Harrison 1855 Harrison 1856 




















RE-INSURANCE BUSINESS ONLY 


Federated Fire Re-insurance Co. 


HOME OFFICE 


314-320 M. B. A. Bldg. Mason City, lowa 

















CAPITAL 


ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS LIABILITIES 
$635,344.48 $538,340.05 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








The Columbian Jusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 











| listed in the state during the year. 


| in farm insurance policies, “ 


| claim of Robert Hanson against the 





shows a total of 3,220 fires and a prop- 
erty loss of $5,301,203 in the state in 
1921. The number of fires does not 
break any record but the property loss 
comes near to the largest loss the state 
has ever known. 

The dwelling still 


house contributes 


| the largest number of fires and defective 
| flues or overheating continues the chief 
| cause of fires. 


There were 1,565 fires in 
and 554 in barns during the 
year. There were 166 fires in stores and 
148 in garages. There were 278 fires 
caused by defective flues or overheating 
and 587 from sparks on the roofs, usu- 
ally from chimneys burning out. 
There were only 76 incendiary 


dwellings 


fires 
The 
fires caused by lightning totalled 153, 
three in buildings protected by rods and 


| 150 in buildings without protection. 


Grain in Silos Covered 


TOPEKA, KANS., Jan. 31.—The term 
grain on the 
premises” may mean grain in the bin or 
grain in the silo. This is the ruling of 
the Kansas insurance department in the 
te- 
public County Mutual Fire. The pres- 
entation of the claim was of a friendly 


’ 


| nature. 


Mr. Hanson carried insurance gener- 
ally against fire loss to his grain on the 
premises. His silo caught fire and de- 
stroyed about 400 bushels of corn, This 
corn had been cut into ensilage. The 
directors of the company were not sure 
that they could pay the claim because 
of a lack of specific provision for silo 
insurance. There has been no Kansas 
decision covering the point and as far 
as could be learned no other state courts 
had ruled in a similar case. Only a few 
companies specifically write silo insur- 
ance. 


Tracy Favors Lightning Rods 


DES MOINES, IA., Feb. 1.—State Fire 
Marshal Tracy of Iowa has become a 
firm convert to the value of the light- 
ning rod. In compiling his report for 
the year 1921, the fire marshal has dis- 
covered that there were 158 fires re- 
ported as caused by lightning. Of this 
number, 142 were in buildings not pro- 
tected by rods. The losses in the 142 
fires were $284,263. Six fires were caused 
by lightning running in on telephone 
wires and their damage totaled $3,968. 
There were ten fires in buildings 
equipped with rods which lightning 
caused but the rods were not properly 
installed and not properly insulated. 
The losses in these cases totalled $32,775. 
Lightning caused practically the same 
number of fires in 1922 as in 1921, with 
a slight decrease in the rural districts. 


Plan Nebraska Fire College 


Leon L. Wolf, instructor and drill mas- 
ter of the Cincinnati fire department, who 
has been active in connection with the 
fire colleges held in various western 
states, has interested Governor McKelvie 
of Nebraska in the proposition of holding 
a state fire college at Omaha next sum- 
mer for several weeks. The Nebraska 
communities sending men to the college 
will be asked to pay the travel and hotel 
expenses and the state will pay for the 
instruction. 

Mr. Wolf met the governor at the meet- 
ing of tne Nebraska State Volunteer 
Firemen’s Association at Norfolk. Neb., 
at which he was one of the principal 
speakers. In connection with that meet- 
ing an organization of state fire chiefs 
was perfected, and will hold its annual 
sessions hereafter on day preceding the 
regular firemen’s convention and at the 
same place. a 


January Fires Numerous 


TOPEKA, KANS., Jan. 31. — January 
fires probably will exceed in number 
those of any other month since the state 
began keeping tab on the fires. The past 
winter has been the driest the state has 
ever known in the nearly 40 years the 
gsovernment has been making weather 
records. There has been no material 
rain since October and comparatively 
little snow. Everything in the state is 
as dry as it could possibly be. The re- 
sult is a large number of roof fires, In 
the country these roof fires usually re- 
sulted disastrously but in the cities the 
losses were quite small as the fire de- 
partments were able to stop the fires 
before much damage had been done. 


Favor Qualification Law 


ST. LOUIS, MO., Jan. 31.—A few weeks 
ago the secretary of the Missouri Asso- 
ciation of Insurance Agents sent out in- 
quiries to the members regarding the en- 
actment of a law at the next legislature 
in Missouri setting forth certain qualifi- 
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>= 
cations for insurance agents and broke, 
Some 60 letters have already come in, al. 
most all of them heartily recommending 
that a qualification act for local agen, 
and brokers be made a part of the Mic 
souri laws. 


Inspection of Kennett, Mo. 


Special agents representing companig 
operating in Kennett, Mo., visited ty 
tewn last week and inspected the me. 
cantile section and estimated the valug 
of the buildings and stocks, recommenda 
to the agents the limits of insuranee ¢ 
be carried and effected various regulations 
to improve the fire record of the tom 
The record ‘on dwellings has been egy. 
cially unprofitable and it is recommends 
that one agent shall carry all the ingy. 
ance on any one dwelling or on the em. 
tents of any one dwelling. 


Lumber Loss $150,000 


Fire of unexplained origin destroyed, 
stock of finished hardwood mouldings anj 
yellow pine flooring, 20 piles of laths anj 
shingles, and a freight car in the yaris 
of the Wiles-Chipman Lumber Compan 
234 South Kingshighway, St. Louis, Su. 


day. The damage is estimated at $15. 
000 fully covered by insurance. Fire jp 
the same yards occurred Oct. 23, 1921, 


damaging property to the extent of abou 
$100,000. 


C. C. Cook Made Manager 


Cc. C. Cook has been appointed managy 
of the insurance department of the Mal. 
colm V. Bolton & Co. agency at Cedar 
Rapids, Ia. Mr. Cook has been speciai 
agent of the Fidelity & Casualty in Iow, 
Prior to that connection he was manager 
of the National Service Bureau at De 
Moines and at one time served as man 


ger of the National Service Bureau 
Detroit. He has had an all-around insw. 
| ance experience. 
Nebraska Blue Goose Party 
The Nebraska Blue Goose has con- 
pleted arrangements for its first socia 


diversion attempted for some time, Feb 
17 being set as the date for a “Valentine” 
party, to which all members of neigh- 
boring ponds are invited, if in Omaha o 
that date. All ganders and other field 
men, with their wives and friends, are to 
be present and the evening program is 
arranged on a big scale. The entire 
eighth floor of the Blackstone Hotel has 
been engaged for the evening. 


Handles Home Office Department 


WICHITA, KAN. Jan. 31—W. J. 
Bauerle, who was assistant secretary 
and treasurer of the Midwest Insurance 
Company of Wichita, Kan., is now tak- 
ing over the home office department in 
connection with E, C. Beezley. They wil 
have charge of production at the hom 
office. 

Willard Quinn has been appointed as- 
sistant secretary and treasurer to sue 
ceed Mr. Bauerle. 


Herrick Out for Superintendent 


Walter C. Herrick, a local agent # 
Wellington, Kan., is putting on a pretty 
active campaign to secure Republican 
nomination for superintendent of insur 
ance, Mr. Herrick has been in the in- 
surance business for about 16 years. He 
was writing life insurance for six years 
and has been in the fire game for the 
past ten years. He is well known by 
insurance men in Kansas. 


Will Solicit Farm Business 


WICHITA, KAN., Jan. 31.—F. E. Lickey 
has joined the Kessler-Henry-Winte 
Agency at Wichita, Kans. Mr. Lickey 
will solicit farm business, F. H. Kessler 
is also giving his time to the farm bus: 
ness. 

Mr. Lickey was in the field for th 
Farmers Alliance Insurance Company @ 
McPherson, Kan., for five years. 


Sioux City Loss Adjusted 


Adjuster Newmark of the Western At 
justment Company reports that prac: 
tically all of the losses arising out of 
the Sioux City, Ia., fire, Dec, 24, have 
been agreed upon. The total loss Wil 
aggregate just about $400,000, exclusivé 
of the use and occupancy _ insurance 
which was carried by a few of the instr 
tutions, 


Missouri Notes 


J. R. Carroll of Clarksville, Mo. as 
taken over his father’s interest in the Cal 
roll & Carroll agency there. His father 
died recently. 


Frank Packwood of Chaffee, Mo., h#s 
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ointed agent for the Citizens. He 
- cearesents the Fidelity-Phenix. 

The farm business of the Home in the 
Caruthersville, Mo., district, which be- 
Jonged to A. L. Thurston, has been pur- 
chased by the W. H. Dorsey insurance 
agency there. 





Iowa Notes 


The Charles S. Hills Agency of Sioux 
City, Ia., has been purchased by the Mon- 
arch Loan & Investment Company, Mr. 
Hills being retained as manager of the 
insurance department. 

Due to the recent fire which destroyed 
practically all of the records of the Sioux 
City Bond & Mortgage Company, which 
included the old Sioux Fire Agency, an 
endless amount of detail work is neces- 
sary to restore the records of the agency 
Many of them cannot be restored. 

Ganders of the Iowa Pond were guests 
of the Ladies Circle of the Blue Goose 
Monday night. The festivities started 
with a dinner. Misses Eleanor and Par- 
malee Daniels, daughters of Mr. and Mrs. 
Clark Daniels, gave a musical program. 
Mr. Daniels is prominent in the Iowa field. 
Dancing occupied the remainder of the 
evening. 

The grand jury at Dubuque has been 
pusy on the automobile theft problem. 
Sixteen indictments have been returned 
after the examination of 169 witnesses. 
Dubuque has been the gateway for auto- 
mobile thieves from Wisconsin and Illi- 
nois and for Iowa thieves headed east. 
In the past two month 90 stolen cars have 
been recovered at Dubuque from thieves 
headed into Iowa from eastern states. 





Kansas Notes 


The Monarch Investment Company of 
Wichita, Kan., is moving to Room 401 in 
the new building just erected by the First 
National Bank of Wichita. 








SOUTHWESTERN FIELD 
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RULES CHANGED ON REPORTS 

















Texas Commission Increases Number 
of Classifications, But Cuts Out 
Monthly Reports 





AUSTIN, TEX., Jan. 31—The Texas 
State Fire Insurance Commission has 
made a material change in classifica- 
tions and reports to the commission cov- 
ering business written and losses by 
classes and by companies, The change 
becomes effective with the current year. 

Heretofore the companies have re- 
ported on but 74 classes, plus one to 
cover all not included in those set out. 
The new forms call for 192 classifica- 
tions, plus the one to cover miscel- 
laneous. In the past monthly reports 
have been required as to these classifi- 
cations. In the future, beginning with 
1922, the monthly reports are done away 
with and only an annual report is re- 
quired, which must be in the hands of 
the commission by March 1 of each 
year, 

T. M. Scott, who retired as secretary- 
member of the commission on Tuesday 
of this week, Jan. 31, says that the 
monthly reports were not satisfactory 
and that the 75 classifications too gen- 
= and not effecting sufficient separa- 
ion, 

Another innovation was the addition 
of definitions or interpretations govern- 
Ing the entries to be made in the re- 
Ports. The report calls for liability as- 


sumed, premiums, losses paid and 
humber of fires. 


Under the heading premiums there 
Must be required all premiums on poli- 
cles issued direct to the assured on prop- 
erty located in this state or not. This 
to include additional premiums and re- 
turn premiums, but not to include any 
reinsurance premiums, either assessed 
or ceded. 

Liability is to include on policies is- 
sued direct to the assured, as listed. On 
Policies for three or five years, multiply 


Niability assumed by three or five, as 
the case may be; short term policies, 
divide lia 


: bility assumed by 12 and mul- 
iply by the number of months for 
which written, In event of cancellation 
this liability should be reduced in the 
Proportion that the unexpired term of 
the policy bears to the term for which 
by was written. Losses will include 
— paid during the year direct to 
snd Dolicyholders, less any salvage re- 
' ered during the year. No deduction 
or reinsurance, 


OSses unpaid to include all losses at 








Actual market value for all securities 










D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Ass’t Secy. 
John A. Snyder, Secretary 


THE 


MECHANIC 


INSURANCE CoO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 


COREA... 5. ccc. cs $ 600.000 
















Reserve Reins. Fund 1,465,929 
Reserve : all other 





liabilities........... 159.357 
Net Surplus........ 564,541 
Total...... es Sea ... $2,789,828 


Policyholders Surplus, $1,164,541 











D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’S | | 


INSURANCE CO. 


of Newark, N. J. 





of Philadelphia 
Organized 1854 Organized 1853 
Stat tj y 1, 1921 Statement February 16, 1921 
ASSETS AND LIABILITIES — 
pile ellie: $1,250,000 NNO Sos ac ue nes $1,000,000 


Reserve Reins. Fund 5,191.079 
Reserve all other 


liabilities.......... 1,205,347 Pe i eeeees a 
Net Surplus...... vei etal. ae ae 
Tstal...... woe tad $9,733.168 Total...... esses eee $4,006,570 


Policyholders Surplus, $3,336.742 











H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t Secy. 


val M. 


INSURANCE CO. 


*Reserve Reins. Fund 2,295,788 
*Reserve all other 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 














Loyal to friends and loyal agents 





















Automobile 
Age nts, 








Attention! 
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THE GENERAL AGENCY OP 


NEARE, GIBBS & LENT 


CINCINNATI 


“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 


high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling-salesmen floater insurance. . 











DES MOINES 


REINSURANCE FIRE COMPANY 


P. J. CLANCY, President 


Reinsurance Only 


DES MOINES, IOWA 


F. E. HATHORN, Secretary 














> The 


1 CASUAL 


HAMILTON, 


HlO 


SURANCE CO. 
OHIO 


FIRE 
TORNADO 
THEFT 
COLLISION 
PROPERTY 
DAMAGE 
LIABILITY 


THE RIGHT WAY TO WRITE AUTOMOBILE INSURANCE 
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OY T 
i ==, Fe’ 
I the close of the year on policies issued | chants Life & Casualty and Zurich Ge — 
fl direct to the assured, as referred to in| eral Accident & Liability. 2 
‘| the premium definition. Reciprocals—Sprinklered Risk Under. 
Y. Se writers, Illinois; American Bankers Jp, 
if CONSERVATION WORK STATUS | demnity Alliance, Missouri. 
Hy Concerns whose licenses were not re 
t a * 9 . . 
1841 ; E ? sewed in 1921 included the Oklahony 
Union and Bureau Field Men in Okla- | Employers Mutual (fire) and four reg, APP 
° procals—the Anglo American Underywy; 
homa Expected to Continue ers, Missouri; Auto Owners Protectin 
Cooperation Along That Line Exchange, Missouri; Utilities Fire py. Chat 
change, Missouri, and Wichita Greg Li 
a Western Underwriters. 
PSULANCE #) OKLAHOMA CITY, OKLA., Jan. 
e ae ee , . 
31—Conservation or fire prevention Interprets Vacancy Rule 
work carried on by field men connected AUSTIN, TE 
_s F ; N, X., Jan, 31—The Tey, Ste 
with either the Western Insurance Bu-| gate Fire Insurance Commissi as 
the Western Union in Okla- | gir ee Tenn 
OF NEW HAVEN.CONNECTICUT. ~ or : ; already been called upon for interpre. ‘atic 
oma, as during the war, will be con-| tation of its newly published amen, or 
tinued with the same cooperation, so far | ment to the general basis schedules oy, chair 
fe) as is known here now, it was stated here | ering vacancy charges. The questions mitte 
CASH CAPITAL, $ 1,000,000 by men who are familiar with conserva- | Propounded and its answers are givg ¢ “g 
ae tion conditions. There is a_ slight | °*0¥: : tha 
Western Department, Roc cford, Illinois suspension of activities in this line, it | _S@owld the policy be endorsed as som comm 
ae Scie teas date deaeasiims sak ee as vacancy or unoccupancy occurs, eye, 
WALTER D. WILLIAMS, Mgr. was explained, org though it may be for only three or foy Ho 
” ’ ing up the work, nor of transferring the | days? L, Co 
work to some other source. Answer: Policies must be _ endorseg En 
There is a field club with a large | for any period of time for which a buijg. chair 
membership in the state, members of | ims remains vacant or unoccupied, ¢. Fir 
which are identified with both the Bu- | cePt the ten days free time allowed jy Rago 
. ° the printed conditions of the policy, Re 
y | reau and the Union, and they have The illustration of charge for y. Mrs. 
j | affiliated and cooperated in this club. | cancy on policy for $1,500, which carrie on 
! All members have worked in harmony | rate of 52 cents, or annual premium of chair 
j and to the common end of fire preven- | $7.80. Vacancy occurs for 90 days; whi Re 
INSURANCE CO. Inc. 1849 MINSTER, OHIO $ | tion as if they in reality belonged to | would be the correct charge for they Miss 
only one and the same organization. days in excess of the 60 days free time! on 
J. B. RATERMAN, tes PR a re ay Feng a7 Secretary That there has been any word from Rice a > Sens for which 4 a 
VERNON y ecia! ent ima. iO : oa charge shou em e, ays, as per 
dhe ach ti : aay Sree for men of either “ge short rate table, would be 17 cents, R. M. 
to cease their conservation work is not | percent of this amount would be 3 centy 
known here among those who would | or 45 cents on the $1,500 for 30 days, 
know. There is no indication among ee 
the field men themselves of any or Credit for Low Loss Ratio Ege 
f : suspension of activities in the line o AUSTIN, TEX., Jan. 31.—Raymonavill =e 
ig = Sel peek a: oe re 5 _ ° . pa er tee md ag ’ e, tee 0 
a) he) OPPBRALL menican/ziutuall A Record Breaking Year conservation or fire prevention. The Tex., is the first town in that state to get and J 
Reval] Ti ot: conservation work is regarded as = a good fire record credit for the current dent 
LROERLRLES GORY DA as y 2. @ important, this having been impressed | year, as allowed by the Texas State Fir appea 
a = a 1s in prospect for The very much on the agents during the Insurance Commission, It will be given urgin 
i aa Great American. The | war, when almost their entire efforts degen 5g Bs bon caus oe its Bor e 
>) FY y i yard this end. eae on Shae bi advis' 
r - general business depres- were directed toward e but .006 percent. The credit is effective suiran 
=e ; : “ . ee Defined —— = z. —_ y Feb. 28, 1923. The endor 
=. sion which has swept the gent’s Status Denne -month period is due to the fact that to th 
AUSTIN, TEX., Jan. 31.—The attorney this is the first time Raymondville has lution 
AU iN, aes . —_ . , j 
country has not affected general of Texas in an opinion to the meng Pong Ree Mega cfecc Re << ag 
- . Texas State Fire Insurance Commission ft stare y 
MANSFIELD, OHIO Great American business. holds that the statute regulating insur- re ooua page nice ca of re 
i an in Texas and defining insurance = : : led the Mr. 
Prem eae eae tdon. y It was never better. sanahe. seuiniian an aa who repre- = a sage — et ee pore 
sents to some measure the insurance ga Pi gga Ta gua from March 1 and I 
company’s interests before the patronizing as ‘ . = 
public and not one whose sole purpose is omen I. 
to procure insurance for himself or an wu ee uneas 
[Teint ROSS | EI interest he represents. = i ie ” eb. -—G. N. Holton amon, 
e | Na The commission had asked the attorney | has been appointed a member of the Texas same 
ry >. — * 3 a ee 
4 x72 as) x general for a ruling as to whether or not State Fire Insurance Commission and be men, 
; ar kK] | an individual holding an insurance agent's | an his duties today. He succeeds T. tle, I 
7 ‘ license, who writes no insurance except Scott. Mr. Holton is not an experiencei same 
on his own property or property of his] insurance man and neither was Mr. Scott, We W 
employer or associates or of an estate| "or Ed Hall and George W. Tilley, th § destr 
which he represents and who makes no | Other members of the commission, Hov- 
effort to solicit other insurance, is in fact | ever, the governor is going to see that his § 
an agent and entitled to such agent’s| 4Ppointees on the commission select a RI 
Pes license. experienced insurance man as actuary sta . 
io Rate =» KANSAS CITY, MO. The opinion holds that a person whose | tistician to succeed Mr. Holton, who has Ties 
N the very center of interest is solely the interest of the in-| Occupied the latter place only a few en 
| the business district, sured, as must be the instance described | Weeks. ine 
tocar onan | by the commission, when the obvious pur- vee éin 
in room spe dhoetearp 4 pose is to evade the law and secure a Texas Notes move! 
tions,cafe and dining ) rebate of premiums, cannot come within The attorney general of Texas has ap The 
Beck bohonies £ service at fair prices, the definition of an agent of the insurance proved waterworks extension bonds of the impor 
METAS RRETRGE SST S. J. WHITMORE, f company as contemplated by the statute. | City of El Paso to the amount of $72,000 Bou 
ai = kaaa MP sncny oon F rs Zz Pe ay State Fire Insurance Com ually 
es JosEP SICHL, et me issio as s s ific i ~ 
V-P. and Gen. Mer. . = x Wheeler with Aetna for 17 additional towne, ail small: tae — 
500 ROOMS Jos, R. Dumont, Mgr. Hotel Baltimore 500 ROOMS we % ing inspections of risks in those places suran 
1 AX |e DALLAS, TEX., Jan. 31. — Joe D.| The list includes Cushing, Garrison, this, } 
; Wheeler, formerly automobile special | Bruceville, Roanoke, Southmayd, Gla ing 
AR AAAM agent of the Firemans Fund in Texas, | Rose, Howe, Lorena, Kemp, Morgan, Rek state 
has resigned his position with that com- | law, Dodd City, Shiro, Kerens, Refugio, J the 
pany to become special agent of the | Gunter and Weimar. comp: 
automobile department of the Aetna un- ag erage: the @ 
ile i ie ae i aE der State Agent P. P. Tucker, with offices Oklahoma Notes Cor 
1 a uccess ur c at IT nage ry Fy j , 
yey “INCORPORATED 1876 x at Dallas, succeeding Special Agent Three ye ie one day at Hugo, Okla, reelec 
Hugh Caldwell, resigned caused $10,000 damage, bringing the wee by th 
x é , SIs . end loss to more than $15,000. y 
THE OHIO MUTUAL FIRE INSURANCE CO. } The city of Sulphur, Okla., has sold \ en, 
_ ‘i : I ; : 
Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 New Companies in Oklahoma for commuracting a ealeeuamae Ge increg 
Losses Paid Since Organization, $1,290,498.45 OKLAHOMA CITY, OKLA., Jan. 31.— | a convention hall. ; Passe 
J. R. VERNON, President J. AMBLER, Secretary Eciagindese wc Peg cage 03 = . seared ber Mrs. yan Higby, wite ot, the speci 
its ¢ y 921 s rs é 7 agent 0 e Hartford in ahoma, 
stock fire companies, seven mutuals (fire | last week as a result of burns receive 
and casualty), six stock casualty compan- | in a gas stove explosion. LO} 
ies and two reciprocals were licensed in The total fire loss at Pawhuska, Okla. nual 
the state last year. The list includes: last year was $121,195, with an insurant § Corps 
Stock Fire—Caledonian, Massachusetts | loss of $83,700, according to the am Natio 
Fire & Marine, National Ben Franklin, ppt So ~ fire et ne corps 
e North American National, Twin City, Vic- PET ohh NAIR Ne! AI, RA ot Boar 
a week is the cost of The __ || ‘ry ana cowmpian Nationa, th 
+ « e Mutuals—Fidelity Mutua ire, Ind.; er 
National Underwriter by _|| ritenbure wutuat, ‘Northwestern stutuat, || EXAMINER WANTED | § ii’ 
e e American Mutual Liability, Security Mut- WwW . + its Boarg 
annual subscription. ual Casualty, Lumbermen’s Mutual Cas- anted, by a large American company in budge 
ualty and Central Business Men’s. Western department at Chicago, a compe | Bf o¢ ty 
Stock Casualty—Employers Casualty, || tent and experienced examiner. Address nemb 
Texas; Fidelity Union Casualty, Texas; || A-19 care The National Underwriter. the ¢ 
Federal Surety, Columbia Casualty, Mer- Were 


TY 2, 19% February 2, 1922 










































































THE NATIONAL UNDERWRITER 31 
irich Gen. 
sk Under. 
nkeeg a KENTUCKY AND THE SOUTH “ ‘ 
Sxint North American N ational 
fe) 
tour sa APPOINT LOCAL COMMITTEES | DISLIKE FLORIDA BOND FORM 
Inderwrit, Ss a | C 
Protectiyg ttanooga Local Agents Who Will | Companies Claim One Proposed b nsurance ompan 
Fire By. Cc P v 
ita Greg Look After the Arrangements for State Treasurer Does Not Comply 
Mid-year Convention with Statute CROCKER BUILDING 
” DES MOINES, IOWA 
‘he Texas Stanley Lachman of Chattanooga,| The National Board has addressed 
ission has Tenn., president of the Tennessee Asso- companies in connection with a form Assets, $906,777.10 
1a sero J ciation of Insurance Agents, is general | of bond, in lieu of deposit, which has 
sdules ef chairman - the — nce com- | been sent to companies for filing with 3 . 
question, mittee in charg _ of the mid-year meeting | J. C, Luning, state treasurer of Florida. Lines Written: 
are give of the age aaa? association to be held in | It is pointed out that the state law pro- 
that city March 14-16. The following | vides for a forfeiture if the company e 
sah 8002 committees have been appointed: shall fail to pay any of the liabilities on re 
ecurs, 
ree or fon Hotel—H. W. Spencer, chairman; Fred — os spp Fig er r 
L, Cofer, vice-chairman, erms oO € policy, aiter the sai { oO ¥ la do 
2 endorse Entertainment—Francis C. Walton, liabilities shall have been adjusted be- - 
ich a build. chairman; N. S. Sloan, vice-chairman. tween the parties in the mode prescribed Hail 
cupied, et i w6“M“, J. B. | by the policy, if a mode be prescribed 
pollen Reception—J. Walter Love, chairman; a ne Lo the same shall have 
"aan Mrs. C. R. Pickens, vice-chairman. een ascertained in a mode agreed upon O. P. ODE, President 
e Va Tee a ees by the parties or by a judgment or order : 
rich carries Transpor bert Oppenheim, igment or or 
oreminate chairman; J. M. Payne, vice-chairman. “ 2 ig having jurisdiction. JOHN PETERSON, Secretary 
ays: 3 Registration—J. M. Kemp, chairman; ne new form of bond is in conflict 
fe ae Miss Belle Tyler, vice-chairman. _ with this provision of the act, in that V. F. BECKER, Treasurer 
; free time? Bee anetton —— it provides for forfeiture if the com- W. G. HODGE, Asst. Sec y 
oe we : pablicity —E2. RB, Wenning, chairman; pany shall have failed te pay each and 
YS, as per a aeoaa« vical alat ¢ ’| every and all liabilities in the state of 
7 cents, %) R. M. C " chairman. 7 - lh gx 
pe San aca er the said liabilities shall 
- 30 Gane baited ‘ ‘ have been adjusted between the parties AUTOMOBILE ACCENT snd 
. ge erg game Bill in the mode prescribed by the state INSURANCE 
. JACKSON, MISS., Feb. 1—E. S. Middle- | treasurer, or a judgment, order or de- iy 
Ratio ton, chairman of the legislative commit- | cree of a piled avis jurisdiction of FIRE ‘Soave INSURANCE 
aymondvill tee of the State Chamber of Commerce, | the subject. The pron IR, has been re- COLLISION secre th "HW Years of 
State to get and J. W. McGrath of Brookhaven, presi- age : HOME OFFICE 5, iz | DAY TON.OHIO ba. ~~ 
, ferred to counsel who will endeavor to PROPERTY i 
the current dent of that organization, have already h th f t tend aed t DAMAGE and aS a 
S State Fire appeared before the senate committee | /4V¢, the new form of bond revised to LIABILITY MUT os EB Oo 
‘ill be given urging adoption of pending bills providing | Provide for forfeiture in accordance 4 AL I AN ER JONES: R. JONES 
because its for establishment of an inspection and | with the law of the state. i “ 
e years was advisory rating bureau for the aid of in- ee 
. is effective surance companies of the state. A strong Reciprocal Case Still Hanging Fire PLATE GLASS — Rates Less — Agents Wanted 
, 1923. The endorsement of such legislation was sent P. ging 
he fact that to the legislature in the form of a reso- RICHMOND, VA., Jan. 31.—The case of 
—_—— = lution adopted by the State Chamber of|the Illinois Automobile Insurance Ex- 
the fact that Commerce, and it is understood that that | change is still hanging fire before the W 
sion changed body is strongly in favor of the adoption | Virginia State Corporation Commission. H A K E Y E Ss E Cc U R I T I E Ss F I R E 
‘alendar year of remedial insurance legislation. The latest move in the case was made INSURANCE CO. 
earned the Mr. Middleton said the Dunn bill is | last week when counsel for the exchange Inc. 1918 
t again this based on the insurance law of Virginia, | filed an answer to a brief filed by the at- 
rom March 1 and has the endorsement of the National} torney for the Virginia department, who 
Association of Insurance Commissioners. | took the position that the commission was FIRE, TORNADO, HAIL and AUTOMOBILE 
Mr. McGrath said: “There is a feeling of | without jurisdictional power to pass on 
. Member uneasiness over the insurance situation | the constitutionality of the act under Applicants for agencies address 
c. N. Holton among the small business men, and the} which reciprocals operate in Virginia. ia : 
“of the Texs | sme nervousness is common to the big| Meanwhile, the reciprocal may continue|| Home Office, Masonic Temple, Des Moines, Iowa 
ssion and be men, too. Every time I hear a fire whis-| writing all the business it pleases in Vir- 
ieceeds T. Uh tle, I get worried. Everybody feels the| ginia. Under the Virginia law, all such 
n experienced same way, because we don’t know whether | concerns must maintain surplus of at 
vas Mr. Scott, we will get our money if our property is | least $200,000. The first examination con- Organized 1867 
7. Tilley, the destroyed.” ducted by the Virginia department last 
ission. How — pears wurpiee of tae oe Fe WHEELING FIRE INSURANCE CO. 
ee that his i r n change to be a little more than $70,000. : arate 
a echaat al Suggest Merg ng Depa me “x A subsequent joint examination credited Wheeling, West Virginia 
s actuary sts RICHMOND, VA., Jan. 81.—While a|it with barely $20,000. The exchange Sanita; policyholders 
te committee of the general assembly of | questioned the correctness of the first re- 
ee Virginia is considering the question of port, but when the second showed it up 0. E. STRAUCH, Seeretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 
consolidating the insurance 


and banking 
it is regarded 
will come of the 


worse than the first it shifted its tactics 
and began basing its fight on technical 
legal grounds. 





departments of the state, 
as unlikely that anything 
movement. 





Exceptional facilities for handling Surplus and difficult lines 
Texas has ap 


n bonds of the 
unt of $72,000. 
isurance Com- 
ce rating books 
small, follow- 
. those places. 
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thmayd, Glen 
. Morgan, Rek 
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it Hugo, Okla, 
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burns receive 
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ANTED 


1 company ints 
\icago, a compe 
niner. Address 
nderwriter. 


That his department is one of the most 
important in the state government and 
should be permited to function individ- 
wally as it has always done since it was 


| of the Kentucky 


created in 1906 is the contention of In- | 


surance Commissioner Button. To prove 
this, he has compiled a lot of figures show- 
ing the extent of the revenue which the 
Slate derives from insurance taxation. 
The revenue last year was $964,552.76 
compared with $141,667.80, the first year 
the department functioned. 

Commissioner Button who has just been 
reelected for another term of four years 
by the general assembly now stands in a 
fair way to get a raise in salary from 
$3,500 to $5,000, a bill providing a $1,500 
inrease in his annual stipend having 
passed the senate unanimously last week. 


Take Over Salvage Corps 


LOUISVILLE, KY., Jan. 31.—At the an- 
tual meeting of the Louisville Salvage 
Corps last week the recommendations of the 


National Board were adopted, and the local | 


‘rps will be turned over to the National 
Board trustees, The executive committee 
of the local corps will continue looking | 
after the Management, but assessments 
Wil be made direct from the National 
Board office every three months under a 
tudget system. J. A. Vigilini, president 
st the Louisville Board, was elected a 
Member of the executive committee of 


€ corps for five years. Other members 
Were reelected. 





| 
| 
| 
| 
| 
| 
| 


Bureau Field Men Meet 


LOUISVILLE, KY., Jan. 31.—A meeting 
& Tennessee Field Club 
was held in Louisville last week, there 
being ten of the Bureau agents present. 
The attendance was small due to some of 
the members being at the home offices, 
and there was not much business trans- 
acted. The organization has been well 
completed, although committees have not 
been named as yet, until the Tennessee 
members are in. 

The next meeting will be the day prior 
to the midwinter conference of the Na- 
tional Association at Chattanooga, Tenn., 
in March. 





New Orleans Exchange Officers 


At the annual meeting of the New 
Orleans Insurance Exchange the follow- 
ing officers were reelected: J. H. Boden- 
heimer; president; Harold S, Mayer, vice- 


president; Linden F. Braud, secretary; 
Henry F. Strack, treasurer; executive 
committee, Harold S. Mayer, chairman, 


| R. H. Coleock, Jr., M. J. Hartson, Taylor 
Rowland, Wm. R. Railey, Charles Sam- 
uels, R. Vallon, 





Discuss Virginia Bank Agencies 


RICHMOND, VA., Jan. 31—The execu- 
ive committee of the Virginia Associa- 
tion of Insurance Agents held a special 
meeting last week in Richmond. Several 
bank agency cases were discussed but 


“SURPLUS 
LINES anp 
FLOATERS 


and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange Chicago, Ill. 











JUST OFF THE PRESS 
Branham Automobile Reference Book for 1922 


Every agent writing Automobile Insurance should have one in order to properly 
write a policy. 


THE BRANHAM AUTOMOBILE REFERENCE BOOK 


contains 384 pages and cover this year. Larger and better than ever before. It 
shows the Snellen of the Motor and Serial Numbers on practically all passenger 
cars and trucks and gives the Serial Numbers by Models and Years from 1914 to 


date, and also = the actual Horse Power and the Bore and Stroke in inches. 
You must have correct on Daily Reports before ding to the pany you 
represent. 


If your company does not furnish you with a copy, send us $1.00 for a Paper 
Bound Book, or $2.00 for Embossed Leather Bound Book and we will forward 


same at once. 


BEN P. BRANHAM COMPANY 
DEPT. N. U. 
951-953 Insurance Exchange 
CHICAGO, ILL. 
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Rate Reducing 
Appliances 


Bearing the label of the 


Underwriters Laboratories, Inc. 


AUTOMOBILE LOCKS 


SIMPLEX CORPORATION 
2214 So. Michigan Ave., Chicago 
Simplex Theftproof Auto Lock for all cars, 44 


Simplex Theftproof Auto Lock for Ford 
Simplex Theftproof Auto Lock and one: 


wheel for Fords.........+- 
All these locks are installed in 20 minutes or 


less. Lock wheels rigid—car can’t be st 
or towed. 


eteee 


PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Whee} 
Locks for all cars; Perry No. 5, Ford 
Lock, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8, small cars 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bldg., Chicago, Ill.: Soda 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engineer- 
ing service and discounts to all insur- 
ance agente 


SAFETY CANS 


JUSTRITE MANUFAOTURING CO. 
2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers, Under- 
writers label on all devices. 











THE 
London & Lancashire 
Insurance Company 


Limited 


of London 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 
San Francisco 

















BREVOORT 


HOTEL 
Madison Street CHIC AGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 
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February 2, 1999 








no action was taken. 
however, that there 
tion later. 
ford, Jr., 
meeting. There was also a 
of other subjects affecting the interests 
of the agents. 


It was indicated 
might be some ac- 
Chairman Charles P. Wal- 


Many Tennessee Losses 


Field men of Tennessee 
losses have been unusually numerous 
and heavy since the first of the 
They are coming in from every direction 
Undoubtedly the cold spell had 
to do to stimulate fires. 


report 


Virginia Notes 

The American Druggists Fire of Cincin- 
nati is making inquiries of the Virginia 
insurance department with a view of en- 
tering that state. 
the Dart Tobacco Company in Richmond, 
000 by fire last week, officials of the fire 
department were informed. The blaze 
started on the top floor of the three-story 


= — 


of Richmond presided over the | 
discussion 


that | 
year. | 


much | 


There was no insurance on the plant of | 


which was damaged to the extent of $50,- | 


ON THE PACIFIC COAST | 


! 
| brick building and was confined to that 
_ section. Its origin was not determined. 





Kentucky Notes 


| ‘ The Louisville Board has admitted the 
| local 
| 


agency of Gibson Weiner & Co. as 
| a member. 
| A. G. Chapman, of the Chapman Insur- 
} ance Company, is spending a few days in 
| New York. 
lire at Manchester, Ky., Jan. 21, caused 
| loss of $50,000 to $60, 000, destroying the 
store of Wagers & Co., Reed & Marcum 


- | restaurant and flat of D. Y. Colson and 
the Postoffice building 
Louisiana Notes 
Harry J. Boyle, automobile adjuster, af- 


| filiated with W. S. Campbell, New Orleans, 
has in his possession mortgage office rec- 
ord of all automobiles in the city of New 


Orleans on which there is a lien. He 
| wishes the insurance fraternity in New 
; Orleans and contiguous territory to feel 


at perfect liberty to call at his office at 
any time to delve into these records when 
in doubt concerning ownership of auto- 
mobiles insured by them, 











CHARGE VIOLATION OF RULES 


Prominent Company Members of Paci- 
fic Board Attacked in Connection 
with Blanket Cover 


SAN FRANCISCO, CAL., Jan. 31.— 
Direct statements that some members 
of the Board of Fire Underwriters of 
the Pacific were violating their own 
agreement with the Insurance Brokers’ 
Exchange of San Francisco and with 
the local agents of the state were the 
outstanding icatures of the January ses- 
sion of the Conference Committee of 
Insurance Interests in Los Angeles. 

The Board was represented at the 
meeting by Willard O. Wayman and 
George W. Brooks; the Insurance Brok- 
ers’ Exchange of San Francisco by Paul 
Nathan, O. J. Beyfuss and C. D. Bab- 
cock; the state association of local 
agents by Percy H. Goodwin, Matt T. 
Mancha and W. P. Battelle. Robert D. 
Foster of San Francisco also attended 
as the chairmam of the brokers’ commit- 
tee on blanket coverage. 

Blanket Coverage Is Issue 


The meeting was devoted to the mat- 
ter of blanket coverage. It was charged 
that many board companies are aiding 
Eastern brokers in obtaining such busi- 
ness which, in cases cited, were written 
at less than the Board rates. The brok- 
ers and agents both claimed that under 
the method of obtaining such business 
they were shut out from competing with 


the Eastern brokers unless they at- 
tempted to violate the board rules. The 
Board members themselves, it was 


charged, did not demonstrate the same 





scruples regarding the observance of 
such rules and it was suggested that 
charges be preferred against the com- 
panies mentioned. 

Among the lines which the brokers 
and agents claimed had been lost to 
eastern brokers are the Goodyear Tire 
& Rubber Company, the Domestic Sew- 
ing Machine Company, B. F. Goodrich 
Company, Fairbanks-Morse, and Bor- 
den’s Condensed Milk. 


The brokers contended that the inves- 
tigation conducted by their committee 
showed that there was a demand for 
such blanket coverage but it did not ap- 
pear to them that the assureds were 
making any scramble for cut rates. 
They offered a resolution which would 
recommend that in all cases in which 
there is competition for business with 
non-resident agents, brokers, general 
agents and/or companies represented on 
the Pacific Board, relief may be granted 
to members of the parent organizations 
represented on this committee by mak- 
ing written application to the committee 
having such matters in charge of said 
organizations, 

It was also stated that assistance is 
given eastern brokers by general agents 
of companies in San Francisco, some of 
whom perform services which the San 
Francisco broker must do for himself, 
such as surveys, preparation of forms, 
ete. Without this service from the com- 
panies the Eastern broker would be 
compelled to maintain a San Francisco 
office. The case of Nestle’s Milk Com- 
pany, placed through Seay & Hall of 
New York, was. cited. The brokers 
claimed that this business was handled 
by the San Francisco office of one of the 
big companies, which office rendered the 
service necessary. 

A number of specific cases were then 





agents. They told of a New York com- 


commented upon by Los Angeles localf 
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pany carrying the entire line of the 
Weber Show Case Company in Log 4p. 
geles below board rates The 


agents 
submitted a form used for the Walk. 


Over Shoe Company stores in Los An. 
geles, Also it was shown to the dele. 
gates that the five and ten-cent Stores, 
as well as those already mentioned, wer, 
allowed to use a form which pe rmitted 
pro rata cancellations on monthly state. 
ments rendered. Then again they stateg 
that the Wilson & Co. line was Written 
and being carried by Board companies 
at rates 20 percent below those mage 
by the Board. 

Willard O. Wayman 
meeting 
all rate 
form of 


stated that a 
would be held in February o¢ 
making bodies to discuss this 
coverage and would determing 
whether it would be extended or elim. 
inated. Companies mentioned in the 
data submitted by the agents will prob. 
ably face charges before their fellow 
members in the Board, while the brok. 
erage firm of Johnson & Higgins, which 
is also cited as a violator, will be called 
upon to answer to the Insurance Brokers 
Exchange of San Francisco, of which it 
is a member. 





WANT CONCESSION IN RATES 





Los Angeles Fire Insurance Exchange 
Suggests Changes for Buildings 
in Course of Construction 





LOS ANGELES, CALIF., Jan. 30- 
At a recent meeting of the Los Angeles 
Fire Insurance Exchange it was voted 
to petition the executive committee of 
the Pacific Board for special considera- 
tion in rates on frame wuildings in 
course of construction in Los Angeles: 
a flat rate of 35 cents for one year.or 
70 cents for three years on frame dwell- 
ings and flats, and $1.50 for one year or 
$3 for three years on all frame mer 
cantile buildings not over two stories 
in height was requested. This was 
done in the hope of combating the low 
non-board rates on course of construc 


tion risks. 
* * x 


So rapid has been the growth of Los 
Angeles that the fire department failed 
to keep the stride. In realization of 
the existing danger the following reso- 
lution has been adopted by the Fire 
Insurance Exchange and submitted to 
the city council, in defense of the in 
| surance interests of the city: 

“Whereas, it is a well known fact that, 
with the exception of the replacement 
of horse drawn vehicles, no new equip 
ment has been added to the fire depatt- 
ment of the city of Los Angeles during 
the past five years, its development con- 
sequently not having kept pace with the 
phenomenal growth of the city, which 
now comprises in area some 365 square 
miles, and, 

“Whereas, there is before the city 
council for consideration recommend: 
tions for extending and bettering the 

















Company Assets 
American Druggists, O........ $ 911,758 
AtiMntiC Wine. oN. Coss v.0:0.0:sic000 418,765 
RONIRE, | SUIS. oes -ss\b.0g0 was 0% ,710,587 
+Eureka-Security F. & M..... 1,037,385 
SORANMAN IO 5 555,55 0806 44 oR RRS 449,377 
CE ge eg NE) <2 re 546,645 
Merchants Fire, Ind........... 248,399 
Miliers National, THs. ....666%6<% 4,074,684 
RAG "WASMIGIS 60s. 5008's 605056 0 60,206,708 
BOCURIET Ware, DAs bcs at ce ace 1,145,226 
United Automobile, Mich...... 197,070 


*Decrease. 














More agents read The National Under- 
writer than any other weekly newspaper 
of insurance. There are reasons—plenty 
of them. Our subscribers know. 








| FIGURES FROM DECEMBER 31, 
——— FIRE COMPANIES. 


1921, 


STATEMENTS 








7Eureka F. & M. and Security Fire merged. 
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STOCK FIRE COMPANIES 
Gain Gain Net Prems. Net Losses 
Gainin Reins. in Reins, Net inNet W = Gain in Paid Loss 
Assets Reserve Reserve Surplus’ Surplus 1921 NetPrems. 1921 Ratio 
$205,001 $ 415,466 28 
*24,709 84,316 7 
70,000 790,183 58 
39,855 468,229 45 
28,415 113,778 ont 
Rae 283,036 20 
29,552 82,634 37 
*318,653 1,993,789 $1 
*41,082 1,070,520 61 
59,364 150,889 38 
16,573 8,065 8 
MUTUALS Cash 


Inc. from 


Net 


Res. for Policy- Losses Total Total f 
Cash Total Unearned Cash Total holders Paid Cash Disburse- Amount Rated. 

Company Assets Assets Prems. Surplus Surplus 1921 1921 Income ments at Risk Diviee 
Alliance Coop., Kans...... $185,832 $ 207,416 . PEGS ere reeeg.. 2 Ra $ 65,121 $32,955 $ 76,364 $ 64,364 $19,554,438 
Grocers Mutual, O......... 99,417 110,141 ee i Yc en ddivlecta wa leison trate! Succ tenen ee 12,158,861 ss 
Merch. & Mfrs. Mut., O.. 249,658 858.067 87,623 147,164 752,918 178,975 67,915 189,218 158,859 15,978,667 “ 
Mill Owners Mut., Ia..... 1,589,354 1,703.290 374,993 1,001,492 1,001,492 974,620 591,667 1,050,475 1,010,733 85,618,872 ‘ts 
oe, Implement Mut..... 1.362.073 1,396,007 753.660 441,677 441, tH 1,340,587 431,817 1,397,449 1,252,261 127,400,000 +) 
Nat. Implement Mut., Minn. 288,142 292,178 169,667 94,550 94,5 298,119 86,694 311,436 224,399 24,143,600 “6a 
Sprinklered Risk U nd., Ill, 378,391 386,122 113,061 265,330 265, 330 208,833 25,694 222,820 TiSEn 60 ceakeans 5 
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Field Books 
Parsons Loose Leaf 
Field Sheets and Binders 
also Rough Notes Forms 


— 


Field Men: 


Now is the time to bring your 
agency records up to date, or start 
an improved record. 


Local Agents: 
Loose Leaf Expiration Books. 


Many Styles of Ruling 


The National Underwriter 


1362 Insurance Exchange Chicago 








Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - - - = $250,000.00 
Surplus to Policyholders over $910,000.00 





WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 








Dayton Mutual Fire 


Insurance Co., Povic’ 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 











ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, Jr. - 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 





President 








GEORGE 0. SMITH - - 
SAN FRANCISCO 


Manager. 














Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. 


Security Ins. Co. 
Organized 1864 


Organized 1881 
COMBINED STATEMENT 








Capita .- ... - $ 250,000.00 
e+e e - 1,019,353.18 
Surplus to Policy holders - - 674,097.22 
F. A. ROTHIER, Prest. 
ADAM BENUS, fo 
F, C. BARTON, Asst. Seer. 
R. B. HEATON, State Agt. 
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UNDERWRITER 








department, thereby 
serving the public, 
Resolved, that the Los Angeles Fire 
Insurance Exchange go on_ record 
endorsing and _ solicits the 


more adequately 


| earnest consideration of, and favorable 





’ 
* 

Fire of mysterious and perhaps incen- 
diary origin destroyed the Manor house 
and servants’ bungalows at Mt. Tera 
Springs, near Pasadena, the winter home 
of Prince John David De Windsor, de- 
clared to be the son of the late King 
Edward VII of England. The buildings, 
valued at approximately $4,000, were a 
total loss and were only partially pro- 
tected by insurance. The prince believes 
that this is only a continuation of the 
attempts upon his life, which, he as- 
serts, have continued over a period of 
40 years. 


action on this matter.’ 
* 


+. * * 
S. P. Nokken, who recently purchased 
the R. B. Coleman agency of this city, 
has established his office in the Story 
building, where he will carry on a gen- 
eral insurance business. 
* ~ 

H. H. Jones, special agent for the Cali- 
fornia, is occupying new quarters in 
the H. W. Hellman building. M. G. 
Mueller, special agent for the Northern 
of England, will occupy the rooms va- 
cated by Mr. Jones. 

* * * 

H. R. Fosbinder, with his office in 
Hollywood, has been appointed a Los 
Angeles agent for the William Penn Un- 
derwriters, 

* * * 

The college of commerce and business 
administration of the University of 
Southern California has opened its 
spring semester of early evening classes 
in insurance. The subject has been di- 
vided into three divisions, namely: Life 
insurance, fire and property insurance 
and casualty insurance. Each division 
meets once a week immediately follow- 
ing 5 o’clock and concludes at 7 o’clock, 
making it possible for any office men, 
interested in the work, to receive this 
instruction without interfering with his 
other duties, 


* * * 
The Los Angeles office of the Pacific 
Board has recently issued new rate 


books on Huntington Park and Whittier. 
r 


The phenomenal building boom 
through which southern California has 
been passing has taxed the rating and 
engineering departments of the Los 
Angeles office of the Pacific Board Fire 
Underwriters to their utmost capacity. 
Never has the call for rating and in- 
spection of new buildings been stronger 
than at the present time. 

* * ” 

A free balloon, from the Ross field, the 
government balloon school, located at 
Areadia, Calif., cut up capers near Los 
Alamitos, causing a $75,000 fire loss and 
possibly a life. The balloon was at- 
tempting to land when a drag rope be- 
came entangled with the high tension 
lines of the Los Alamitos substation of 
the Southern California Edison Co. The 
sixty thousand voltage wires were 
brought into contact with the ten thou- 
sand volt transmission lines, burning 
cut the fuses, setting fire to the oil 
transformers and destroying the build- 
ing and equipment to the extent of 
$75,000. The loss was covered by insur- 
ance in its entirety. 

* * * 

Friends of M. T. Whitaker, prominent 
Los Angeles insurance agent and mem- 
ber of the firm of Whitaker & Battelle, 
are bidding him “Bon Voyage” as he 
and his daughter are soon to sail for an 
extended visit in Europe and the Asiatic 
countries, ow @ 

The California, Los Angeles, announces 
the transfer of its agency from Rule & 
Sons to the Aronson-Gale Co. 

* 


* * 
As Los Angeles grows, so does the 
Behrendt-Levy Co., who are now oc- 


cupying their new and extended quar- 
ters on the second floor of the Garland 
building. Se 

The Nettleship Insurance Agency of 
Santa Monica have recently established 
a branch office in Los Angeles and have 
accepted the representation of the Me- 
chanics Underwriters in that territory. 

+ * 


Notices of the monthly gathering of 


the Los Angeles Fire Insurance Ex- 
change, Jan. 31, are featuring an ad- 
dress by Chief R. J. Scott of the Los 


Angeles fire department on the subject 
of “Fire Prevention.” Chief Scott is at 
present engaged in a vigorous fire pre- 
vention and educational campaign and 














Kansas, Colorado and Wyoming. 


National Security Fire Ins. 
Agents Wanted in Nebraska, lowa, 


“* Agency Service With A Personality’’ 
OMAHA U.S.A. 








H. M. BARFIELD 


President 


H. S. BASSETT 


CHARLES H. HARRADEN 
Secretary 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . . . $149,508.34 








) ANTHONY MATRE 


ECONOMIC MANAGEMENT MAKING SPLENDID ?ROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 











The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - - - - - - 
SURPLUS TO POLICYHOLDERS - - 


$1,981,305.41 
$1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 
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HENRY REIS, M. D. 


JOSEPH BERNING 
Vice-President 


Vice-President 


NAPOLEON PICARD 


resident y-Treas. 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
iss.; Mo.; Mont.; Nev.; N. H.; N.J.; N. ¥.; N.C.; Ohie; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


Home Office: - » . Sheibyville, Illinois 

















DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 
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has only recently completed a very in- 
teresting and instructive film on this 
subject which will be shown in connec- 
tion with his talk. 

. * * 

The Bernard J. Richards Insurance 
Agency of this city has relinquished 
its rights to the Glens Falls and the 
London & Provincial and has accepted 


the appointment as Los Angeles repre- 
sentatives for the Alliance of Philadel- 
phia. 


Non-Board Luncheon “Blows Up” 


Local agents at Los 
ling of a luncheon called by the newly 
organized non-board company confer- 
ence under the name of the Los Angeles 
Fire Underwriters’ 3ureau, at which 
Stanley Jackson, branch manager of the 
Northwestern National at Oakland, Cal., 
was to be the honored guest and speaker. 
The notices stated that Mr. Jackson de- 
sired to talk with the non-board repre- 
sentatives regarding the new bureau. 
Just before the hour scheduled a hurry 
call was sent out that the meeting had 
been indefinitely postponed owing to the 
fact that somebody in San Francisco or 


Angeles are tel- 





elsewhere had “pulled a string” and Mr. 
Jackson had returned to the northern 
part of the state. The Northwestern 
National was one of the three or four 
companies which opposed, or rather did 
not encourage the formation of the non- 
board bureau, and the presence of Mr. 
Jackson in Los Angeles as a speaker 
before it is said to have threatened em- 
barrassment to somebody else who didn’t 
share his optimism regarding the organ- 
ization. 


San Francisco Blue Goose 


SAN FRANCISCO, CAL., Jan. 31.—The 
second annual swim of the San Fran- 
cisco Blue Goose will be held Monday, 
Feb. 6. Ganders will be in attendance 
from California, British Columbia, 
Washington, Oregon, Montana, Utah, 
Idaho and Colorado. 

The San Francisco Pond was host at a 
luncheon Jast week in honor of J. E. 
Lopez of the Continental, Walter S. 
Alley, assistant United States manager 


| California. 


It developed that Mr. Alley was not a 
member of any Pond and as a result he 


is now a member of the San Francisco 
Pond. 
Not Quitting California 
SAN FRANCISCO, CAL., Jan. 31.—W. 


H. Hyatt, general agent at San Fran- 
cisco for the Union Automobile of Ne- 
braska, denies a report that his com- 
pany was contemplating retiring from 
He states that owing to the 
large volume of business done by his 
agency in California the company faced 


|a predicament for a time but that re- 


of the North British, and J. P. Hollerith, | 


also of the North British. Most Loyal 
Gander Milton E. Pinney presided and 
called upon his guests for short 


talks. | $379,518.38 


financing to permit of continued opera- 


tions is now in process of completion. 
Mr. Hyatt did a business of approxi- 
mately $500,000 in California alone in 


1921 with a loss ratio of about 42 per- 
cent, one of the lowest on the “street.” 


Portland’s Loss Figures 
PORTLAND, ORE., Jan. 31—Portland’s 
1921 fire loss totaled $728,717.70, accord- 
ing to report submitted to City Com- 
missioner Bigelow by Fire Marshal Ed- 
ward Grenfell. Four fires accounted for 
of the loss. These were the 


—=>= 
General Cigar Company, Willamette Tron 
& Steel Works, Crystal Laundry and yy, 
Apartments. ‘ 

December fire losses totaled $67,483.69 
Six arrests and convictions for Violations 
of the fire ordinance were obtained qy. 
ing that month. 4 





Coast Notes 


The Pacific Board is making a gupy,, 
of Great Falls, Mont., with a view of fg 
rating the town and establishing some ie 
creases in rates. . 

G. H. Cartwright was elected Presiden 
of the Fire Underwriters’ Association ,: 
Salt Lake City, Utah, at the annual meet. 
ing and banquet. Walter Anderson Was 
chosen as secretary. i 

The Utah Insurance Adjustment Com. 
pany is the name of a new insurance con. 
cern started in Salt Lake City, Utah. Th, 
capital stock is listed at $5,000. W R 
Bywater is president and George ‘By. 
water, secretary-treasurer. ; 

The Mission high school in San Fran. 
cisco was destroyed by fire last Week 
causing a loss to the city of more thay 
$500,004. The school was filled with stu. 
dents at the time, but all escaped withoy, 
injury. The city carries its own insur. 
ance. 








Its Name Indicates Its Character. 
Operating Along Sound Lines. 


American National Fire Insurance 
Company 

Capital $500,000 

JOHN W. ZUBER, President 


Progressive, Yet Conservative. 


COLUMBUS, 
OHIO 


JOHN A. DODD, Secretary 








FRED. B. LUCE, Manager 





PROVIDENCE WASHINGTON INSURANCE CoO. 
PROVIDENCE, RHODE ISLAND 


Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


C. E. CLUTIA, Asst. Manager 








FIRE—TORNADO— AUTOMOBILE 


COMMERCIAL UNION 

Assurance Co., Ltd., of London 
PALATINE 

Insurance Co., Ltd., of London 
COMMERCIAL UNION 

Fire Insurance Co., of New York 
UNION 

Assurance Soc., Ltd., of London 
CALIFORNIA 

Insurance Co., of San Francisco 

WESTERN DEPARTMENT 


N.E. Cor. Clark and Monroe Streets 
Chicago 
Cc. E. PORTER, Manager 
A. M. NELSON, Asst. Manager 











Capital 
Assets 
Net Surplus 


Western Department 
FREEPORT, ILL. 





‘The North River Insurance Company 
$2,000,000.00 


Home Office 


95 William Street, SAN FRANCISCO, CAL. 
NEW YORK 


9,318,004.43 
2,126,772.42 


Pacific Coast Dept. 














A STOCK COMPANY 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 


United States Automobile 
Insurance Company 


AUTHORIZED UNDER THE LAWS OF IOWA 

















DENVER SITUATION CLEARING 


Trouble in Regard to General Agencies 
in That City Gradually 
Adjusting Itself 


COEO:, 


DENVER, Jan. 31—The 
general agency situation in Denver 


which created such a furore a year or 
so ago, because of the charge that ya. 
rious companies were planting gener 
agencies in Denver, merely to give thes 
agencies the right to collect general 
agents’ commissions on local business 
written in Denver, seems to be straight: 
ening itself out gradually, and very li 
tle complaint has been heard recently 
on that score. 

No new general agencies have been 
created since the adoption of the new 
rule which limits such agencies to local 
agents’ commissions on local business 
in Denver. Whether or not that rule is 
being strictly enforced is rather a dif 
ficult matter to determine, as it is one 
which is easy of evasion, but on the 
whole the situation has improved very 
materially since the companies took 
cognizance of it and put the new rules 
into effect. 





Pueblo Is “Coming Back” 


PUEBLO, COLO., Jan. 31—In spite of 
the serious setback suffered by this city 
in the disastrous flood of last year, some 
of the leading local agents here say that 
they will just about break even on busi- 
ness for the year. _Wonderful results 
have been accomplished in the way of 
rehabilitating the city and except for the 
high water mark which still shows a 
a height of 8 to 12 feet along the front 
of many of the buildings throughout the 
business district, a visitor to the city to- 
day would have no idea whatever of the 
scene of devastation which it presented 
at the time of the flood. 

A few industrial plants doing a fait 
volume of business have left Pueblo since 
the flood and it is understod that somé 
retailers whose stocks were entirely 
wiped out and who had to start in again 
wholly on credit, may have rather a hard 
time pulling through, but the genera 
view taken among business men is €X- 
tremely optimistic and they consider that 
there is no question that the ctiy will 
be able tu get back fully to where it was 
before the great disaster. 


City Equitable Situation 

The situation of the City Equitable Fire 
of London is considered serious as the 
result of the appointment of a committee 
of insurance company managers to devote 
itself to the affairs of the company. How- 
ever, it is reported that the companies 
will not press the City Equitable ané 
consequently it may not liquidate. A part 
of the difficulty is said to be the result 
of a large amount of the company’s funds 
being tied up in poor investments. The 
chairman of the company is a member 0 
the Stock Exchange and his firm’s affairs 
are now before the Stock Exchange com 
mittee. 
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ECONOMIC LOSS FROM FIRES | 


qT, Alfred Fleming of National Board | 
Talks Fire Prevention to Pitts- 
burgh Credit Men 


PITTSBURGH, PA., Jan. 31—The | 
speaking before the Pittsburgh Associa- | 
tion of Credit Men, T. Alfred Fleming, 
supervisor of the. conservation depart- 
ment of the National Board, declared 
that the backgrond of credit is a satis- 
factory insurance contract and that all 
large lines are protected by insurance 
in large and stable companies. Taking 
up especially the economic side of fire 
prevention, he pointed out that the in- 
dustrial program in this country has laid 
particular stress upon production, but 
yery little attention is paid to the leak- 
age which is found in all of the coun- 
try’s commercial system. In that con- 
nection he said: 


It is common to find in a newspaper 
report of a great fire, the statement “Loss 
$1,000,000, covered by insurance.” The 
public breathes a sigh of relief, and for 
their consideration the incident is closed. 
The fact remains, however, that the cost 
of insurance is high or low in propor- 
tion to the extent of the losses incurred. 
Insurance companies must collect premi- 
ums sufficient to cover three items; first, 
the fire losses, second, the cost of doing 
pusiness and third, a fair return on 
money invested. The manufacturer pays 
for the cost of protection on all his prod- 
uct and adds it to all other overhead 
charges. This, with all other charges, is 
carried with all other expenses from the 
producer of the raw product, through its 
course of manufacture, and finally be- 
comes a part of the purchase price 
sumed by the ultimate consumer. It is 
easy to see that in all articles purchased, 
whether for loss or business consump- 
tion, we pay as a part of our purchase 
price, our proportion of the great fire 


loss. 
There is another consideration into 
which our fire losses must enter. State 


and municipal governments are depend- 
ent upon the tax value of existing prop- 
erty for their operating revenue. All 
property destroyed is removed from the 
tax duplicate and the amgunt which it 
would have produced in taxes is levied 
as an additional burden upon the prop- 
erty remaining. Assuming the average 
tax rate to be 4 percent, the account of 
taxes lost by the burning of property in 
1920 would be (4 percent of $500,000,000) 
or $20,000,000. This is another contribu- 
tion which we all make to our habits of 
carelessness. 


BOSTON RATES ARE REDUCED 


Change Made in Congested District 
Commensurate with Degree of Com- 
pletion of High Pressure System. 


BOSTON, MASS., Jan. 31.—The de- 
mand for reduced fire insurance rates in 
the congested district of Boston, made 
by the city officials, Boston Chamber of 
Commerce, and expressed in the local 
papers, as a result of the recent com- 
pletion of a large part of the new high 
pressure system, has been met by the 
Boston Board, with an announcement 
ot a very substantial reduction, com- 
mensurate with the degree of comple- 
tion of the high pressure system. 

The general public has been led to 
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believe that the high pressure system 
was in full operation, but such is not the 
case. But two of the three proposed 
stations are complete, even after 11 
years’ consideration of the project, but 
four of the six pumps are in operation 
and the third system of securing a wa- 
ter supply, that of vacuum pumps for 
low tide water, is not yet available. 

The Boston Board, acting on the re- 
port of the National Board engineers, 
has, therefore, granted a one-half reduc- 
tion on exposure charges, as a result of 
the system, two-thirds available at this 
time, and the remaining third when the 
system is complete. The special Cali- 
fornia conflagration charge of 15 per- 
cent on contents of second class build- 
ings has also been removed in full. 

It is hoped and believed that before 
many months have elapsed the present 
equipment will be completed so that 
the final reductions may be made in the 
rates. 


Compromise at Baltimore 


The Baltimore Local Agents Associa- 
tion held a meeting last week and passed 
an amendment to the imuch disputed 
Rule 3, which is in the nature of a 
compromise between the local agents 
and some of the companies. The 
amendment allows the acceptance of 
business from out of town brokers or 
companies but stipulates very distinctly 
that they are not to receive any part of 
the commission. 


New Elevator Tornado Rates 


New tornado rates on grain elevators 
have been promulgated by the Eastern 
Tornado Insurance Association, which ac- 
tion is believed to be the result of the 
recent experience at Buffalo. The Buf- 
falo loss, which was one of the severe 
tornado losses of the year, resulted when 
two marine legs were destroyed by a 
windstorm. This has made the basis of a 
new rate, it is believed, to be the cause 
for the change. The new rates are as 
fellows: 

Grain elevators constructed without ma- 
rine legs, frame or iron clad, terminal; 
and grain therein, 40c. 

Grain elevators constructed with ma- 
rine legs, frame or iron clad, terminal; 
and grain therein, $1. This rate applies to 
the building machinery and stock items, 
with exclusion of marine legs, which 
must be specifically covered at the rate 
of $3. 

Grain elevators constructed without 
marine legs, reinforced concrete, inciud- 
ing tanks; and grain therein, 10c. 

Grain elevators constructed with marine 
legs, reinforced concrete, including tanks; 
and grain therein, 50c. This rate applies 
to the building machinery and stock items, 
with exclusion of marine legs, which must 
be specifically covered at the rate of $3. 


Massachusetts Federation Meets 


BOSTON, MASS., Jan. 31—Some over 
800 insurance men from all over Massa- 
chusetts attended the annual meeting of 
the Insurance Federation of Massachu- 
setts. Manager John W. Downs reported 
a membership of 10,000 and a most suc- 
cessful year. Not only was injurious 
legislation blocked but the Federation 
was enabled to conduct a campaign 
which resulted in blocking for the next 
three years any recourse to the initiative 
appeal for new legislation. The dinner 
which followed the meeting was _ at- 
tended and addressed by Lieutenant 
Governor Alvan T. Fuller, Secretary of 
State Frederick W. Cook, Attorney Gen- 
eral J. Weston Allen, Frank G. Allen,, 
president of the senate, Commissioner 
Hobbs and General Counsel Edward C. 
Stone. President Henry A. Field of 
Springfield presided and the principal 
address was a stirring one on “Ameri- 
can Ideals,” by Prof. David D. Vaughan 
of Boston University. 

The following officers were elected: 





President, Henry A. Field; treasurer, 
Stephen E. Barton; secretary, G. Wal- 
lace, 


Maritime Pond’s Invitation 


An interesting form of invitation was 
issued for the gathering of the Maritime 
Pond Blue Goose, held in St. John, N. B., 
last week. The invitation was in the 





form of a miniature fire policy. On the 
cover side appeared the name of the per- 
son to whom issued, the number of the 
policy, and the amount of premium which 
was filled in with the word Nil. In large 
letters appeared the admonition ‘Read the 
Policy.” 

A space clause stated that no limit was 
provided as to the space to be filled, but 
“no rebate will be allowed to insured by 
reason of not reserving sufficient space to 
accommodate the feed; vacancy permit ab- 
solutely prohibited.” A 100 percent clause 
was also stated, as follows: “‘The insured 
shall assist the insurer to 100 percent of 
ability to make the festivities a success, 
and that failing in this, this policy shall 
be cancelled forthwith and no rebate al- 
lowed.” 





Honor James N. Elwood 


James N. Elwood, manager of the 
Rochester office of the Underwriters Asso- 
ciation of New York, was the guest of 
honor at a banquet given by the associ- 
ation last week. Forty members of the 
association were present and telegrams 
from many other members as well as 
friends in the business throughout the 
east were read. The dinner marked Mr. 
Elwood’s 65th birthday, as well as his 
25th year as manager of the department 
and his 28th year as an employe. Robert 
S. Paviour, who presided, and who was 
one of the organizers of the association, 
read the telegrams and commented upon 
the record Mr. Elwood has made in his 
quarter of a century of service. 





Kemball With Yorkshire 


Gordon H. Kemball, formerly with Gil- 
mour, Rothery & Co. and more recently 
with Dewick & Flanders of Boston, has 
been appointed special agent of the 
Yorkshire and the London & Provincial, 
both of England, for eastern Massachu- 
setts and Rhode Island. He succeeds R. 
K. Ganner and will make his headquar- 
ters in Boston. 


Mutual Official Dead 


PROVIDENCE, R. IL, Jan. 31.—Frank 
L. Pierce, president and treasurer of the 
What Cheer and Hope Mutual fire com- 
panies, died last week at his home in 
Providence. He was known as a textile 
expert the country over and had been 
president of the two companies since 
1909. 


East Notes 


Hoey & Ellison of New York City have 
been appointed agents of the Home Fire 
& Marine. 

The Boston agency of Robert E. Hough- 
ton & Co. has been discontinued, owing 
to business conditions. 

William E. Davenport & Son of Boston 
have been appointed Massachusetts agents 
of the Pacific States Fire of Portland, 
Ore. 


The Richard C. Steele agency at Glou- 
cester, Mass., founded 40 years ago, has 
been purchased by John A. Johnson of 
the Gloucester agency of the same name. 


John H. Madden, well known agent of 
Lynn, has given up his individual agency 
in that city and merged his interests with 
the firm of Odell, Brennan, Palmer & 
Ward, and will become treasurer of the 
combined agency. 


Three young Boston men, Joseph F. 
Downey, Thomas F. Murphy and Frank 
L. Flaherty, have opened a Boston general 
agency and will represent the Cleveland 
National and Henry Clay as managers for 
the Metropolitan district. 


Philadelphia agency appointments are: 

B. Canning for the Industrial Fire of 
Akron, O., and Durban & Co. for the Cen- 
tral Fire of Baltimore. The United Fire- 
men’s withdrew from the Wagner-Taylor- 
Edson Company and commissioned Frank 
B. Off. 


W. B. Robinson, general agent for the 
Aetna Life and affiliated companies at 
Wilkes-Barre, Pa., has returned from a 
trip to South America, fully recovered 
from blood poisoning, brought about 
through the bite of a spider, which caused 
him to remain seven weeks in a hospital 
there. Mr. Robinson, in addition to his 
insurance agency, has interests in South 
America, and visits there once or twice 
a year. 


St. Paul F. & M. Figures 


The St. Paul F. & M. shows assets 
$19,630,824; increase $416,398; premium 
reserve $8,591,677; decrease $743,222; 


capital $2,000,000; net surplus $6,383,809; 
increase $1,321,271. The increase in sur- 
plus is due to an appreciation of $1,095,- 
059 in securities and $226,000 interest 
earnings. The appreciation in securities 
of over a $1,000,000 represents a recov- 
ery of about one-half of the deprecia- 
tion suffered during the last 20 years. 
Its premiums last year were $10,644,221, 
decrease $3,333,825. 











Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 
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The Mansfield Mutual 


e 
Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1873 
Cash Assets - - + + = = $227,443 89 
Liabilities - - - - - $ 72,387.74 
Net Cash Surplus - - - 155,056.15 227,443.89 
tingent Assets - - - - - - = 386,367.5 
Total Resources of Company $613,811.45 


Total Amount at Risk - - - - - $12,297,591.00 


Total Losses Paid - - - - - - + 748,789.21 

Total Savings to Policyholders - - 630,173.37 

E J. FORNEY, Pres. } M. COOK, Sec’y 
olicy holders, 


Present Rate of Dividend to 
25 Per Cent 
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It’s Our Business to Help Your Business’’. where he occupies larger and more satis- PE rrabvare, J Ne wage pe ag * anes $500,0 
factory quarters. Mr. Hanes’ business has Phe SAGE SN York were by time 
been growing rapidly the last couple of | legislation compelling the investment © 
years. insurance companies of any fixed Pe& 
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centage of their assets in securities of 
he Empire State other commonwealths 
might and undoubtedly would claim a 
similar right. The logical resuit of such 
condition would be that the hands of 
the management would be securely tied 
in so far as control over their funds 
was concerned. 


Regulation of Rates 


Company managers feel, So far as rate 
control is concerned, that this should be 
regulated by the law of competition. If 
yndue profits are exacted new capital 
would speedily enter the business, which 
it would be very free to do, the min- 
imum amount required for launching a 
fire company in New York being but 
$200,000. Then too the mutuals are en- 
tered here and would be quick to take 
advantage of any charge of profiteering 
alleged against their stock competitors. 
The inevitable outcome of minute regu- 
Jation of rate-making by outside parties 
would in the opinion of company men 
be the centering of the fire insurance 
pusiness in the hands of a very limited 
number of offices thereby creating what 
the Lockwood committee is seeking to 
prevent—a close corporation. It is 
feared that if the power to pass upon 
the “reasonableness” of fire or casualty 
insurance rates were placed in the hands 
of a commission, such body would be 
subject to political pressure and might 
be inclined to penalize the underwriting 
institutions in order to satisfy general 
constituents. Just how the lodgement of 
power to regulate rates in the hands of 
insurance departments operates in actual 
practice is vividly illustrated in recent 
actions in Missouri and Kansas, where 
sweeping reductions in existing tariffs 
upon many classes of business have been 
directed, leaving the fire companies with 
the alternative of continuing to operate 
in those states at a probable severe loss, 
or of withdrawing altogether, and thus 
sacrificing plants which they have built 
up through years of effort and at great 
expense. 


Willis O. Robb’s Figures 


Willis O. Robb, general manager of 
the New York Fire Insurance Exchange, 
presented a table showing the premiums 
written and the losses incurred in the 
territory under his supervision for the 
nine years, 1912 to 1920, both inclusive. 
The figures follow: 





Year Prem. Written Losses Inc. 
1912. $24,806,166 $12,019,486 
rarer 23,754,992 7,763,716 
1914. 23,082,032 10,347,243 
See 21,668,301 7,768,702 
Ee rere 24,382,681 9,153,358 
1917. 27,907,086 14,000,000 
§ 5,569,363 12,639,632 
ee 37,798,314 13,698,000 
See ee 47,727,874 22,183,916 
This does not take into account the 


acquisition cost nor any part of the gen- 


eral overhead in supervision of the 
business, 

Henry Evans Quizzed 
Inquiry into insurance rates and in- 


vestments was side-tracked by Mr. Un- 
termyer for a brief period to question 
Henry Evans as to the recent publicity 
campaign of the National Board, which 
it was said cost that body in the neigh- 
borhood of $80,000. The campaign, with 
the details of which Mr. Evans was not 
familiar, was undertaken primarily with 
a view to informing the average prop- 
erty owner as to the underlying princi- 
ples governing the fire insurance busi- 
ness, The various pamphlets put out 
from time to time touched each upon a 
special phase of underwriting, written in 
simple, non-technical language, and so 
far as can be recalled, made no refer- 
ence to the work of the Lockwood com- 
mittee. Mr. Untermyer was particularly 
meensed at the initial opinion given the 
National Board by Elihu Root, and asked 
why the second opinion of that legal 
luminary, which was contrary to the one 
originally advanced was not accorded 
equal general publicity. 

Mr. Evans, when on the stand, said 
that he did not think that the $80,000 
spent by the National Board in a pub- 
licity campaign was an expensive un- 
dertaking. Counsel Untermyer asked 
Mr. Evans if it was a mere bagatelle for 
taking a few random shots at the Lock- 
wood committee. C. I. Hitchcock of the 
“Insurance Field,” who had. charge of 
the campaign, received $9,870 for his 
Services and among the other expen- 
ditures were $42,582 for newspaper ad- 
Vertising, $19,972 for printing and $7,293 
for postage, telephone and telegrams 
and so on. 


Discuss Home’s Capital 
Asked as to the capital of the Home. 
Mr. Buswell said that originally it was 
$500,000, and had been increased from 
time to time to its present figure of 
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LOCAL AGENTS NEED EQUIPMENT | 





ICHMOND, MO.—To the Editor: 

I wish to heartily endorse what 

has been said by L. S. Davis, of 
Malden, Mo., regarding the equipment 
of local agents in preparing them for 
handling the various lines of insurance. 
Like Mr. Malden, I think that the com- 
panies leave too much to the imagina- 
tion of the agents, without supplying 
them with the facts about their business. 
I am not an experienced agent in the 
writing of fire, livestock and casualty 
insurance, and with almost every policy 
there comes up some question upon 
which I need more light, and about 
which I am able to give but little infor- 
mation until I have written to the gen- 


form, the matter of writing would be 
made easier for all concerned. 


Special Did Not Help 


About a year ago, I took over the 
agency for one of the leading casualty 
companiés, and with my inexperience I 
have been able to build up a very good 
line of business. Later I secured an 
agency from one of the best livestock 





to $12,000,000 
the past year; the new stock being sold | 


having been made 
“at 150 percent, purchasers paying there- 
for an even $9,000,000 in cash. Sometime 
prior there was a cash contribution by 
the stockholders of $1,500,00, a little item 


ness that developed in the course of the 
hearings was the large aggregate 
amount of money lost by the companies 
through “not taken” policies. Mr. Un- 
termyer said he was aware of this. and 
would suggest an amendment to the law 
looking to correcting the evil. 


Cost of Committee’s Work 


It 
the cost 


will be a matter of interest to learn 
of the Lockwood Committee’s 
activities for which the taxpayers of 
the Empire State will have to pay. It 
was admitted that the expense incurred 
to date by the minor accountants em- 
ployed alone was fully $35,000, this quits 
apart from the charge later to be im- 
posed for services of the supervisors and 
the profit that would be asked by the 
retained accountancy firm. 
bill of the committee alone will doubt- 
less run into large figures, the testimony 
taken being enormous. One of the late 
exhibits offered in evidence was num- 
bered 1,054. There will also be retainers 
to special counsel, and the thousand and 
one incidental expenses that has been 
incurred on behalf of the 
Mr. Untermyer, it is understood, 
tributing his services. 


WICHITA HAS BECOME 
AN IMPORTANT CENTER 


(CONTINUED FROM PAGE 8) 


The Central States Fire of Wichita 
was organized in 1916. Recently the 
Phoenix of Hartford got control of this 
company and Roy E. Eblen was named 
president. The premium income for 
1921 was about $650,000. The company 
now operates in Kansas, Oklahoma, 
Texas, Nebraska and Missouri. Ar- 
rangements are being made for entering 
the company in several other states. The 
possibilities are that before the close of 
this year this company will be operating 
in 25 states. The capital of this com- 
pany is $250,000. The company writes 
practically all fire lines, including hail 
and automobile. It has a splendid or- 
ganization, and 1s making fine progress. 
It is now extending its farm department 
to include the writing of installment note 
contracts. It is also giving special serv- 
ice on sprinkler leakage business. The 
special risk department is in a position 
to give as good service as any company 


is con- 











committee. | 


ie be 


insurance companies doing business. 
Still later I took on fire and other lines. 
I have had only one special agent to 
visit me, and on his visit he was too 
“green” to ask about the workings of 
the various policies, and he was in too 
great a hurry to catch a train to attempt 
to explain anything to me. 

On numerous occasions I found it 
necessary to write to the general agents 
of one of the companies which I repre- 
sent for information, and, of course, at 
all times they have been more than will- 
ing to give me the information desired. 
I really wanted to know about the 
business, and in one letter I asked for 
suggestions in regard to publications 
which would be of assistance to me. 
Yo my surprise—and later gratification 





| —they ordered Tue NATIONAL UNDER- 
WRITER sent to me for a year. Since 


eral agents. By that time, my cus- | 
tomer sometimes loses his inclination 
for insurance, and I have to work 
doubly hard to secure his business. 
whereas, had I been supplied with the 
proper information in easy reference 


that time I have found the answer to 
some very puzzling questions which I 
had hesitated to ask, as well as the 


| answer to many others that I had never 


thought of. 
Without unduly criticizing the com- 
panies, it seems to me that (with one 


exception) they place an agency by 
; saying, “Here is a rate book, some 
| policies, and a bunch of forms. Go to 


| it the best way you can.” 


| give immediate service to agents. 


W. Earte Dye. 


00 | in the country at this time. It is spe- 
within | 


cializing on sprinkler business and can 
Sam 
M. LaRose is vice-president, Dan F. 
Callahan secretary, B. G. Mains assist- 


|; ant secretary. 


Mr. Untermyer failed to note in his} 
analysis of the company’s capital in- 
creases. 

A feature of the fire insurance busi- 


The Mid-West Insurance ccmpany, a 
mutual legal reserve company, is also 
located at Wichita. It was organized 
in July, 1916. It writes full coverage 


| automobile insurance and does business 


The printing 


| 


| port to Mr. Gilder. 





in Kansas, Missouri anc Illinois. It has 
about 350 agents. The premium income 
in 1921 for this company is close to 
$215,000. J. B. Henderson, secretary 
and treasurer, is the underwriting head 
of this organization. 


Many General Agencies 
In addition to the above Wichita 
boasts of several general agencies, 


among them being the Van Arsdale & 
Osborne Agency of the St. Paul Fire & 
Marine’s hail department. This is one 
of the oldest established agencies in this 
part of the country. It has jurisdiction 
over Kansas and Oklahoma. About 600 
agents report to this office during the 
hail season. In 1921 the hail premiums 
written through this office amounted to 
$600,000. This is by far the largest hail 
agency for the St. Paul in any part of 
the country. W. O., J. H. and L. B. 
Van Arsdale are the active men in this 


| concern at this time. 


Another hail general agency located 
at Wichita is the A. M. Gilder office. 
Mr. Gilder represents the Hawkeye Se- 
curities of Iowa, for the hail depart- 
ment, and has charge of the Kansas and 
Oklahoma field. Some 600 agents re- 
In 1921 his permium 
receipts were close to $225,000. The 
Hawkeye Securities runs sixth in 
amount of hail business written by com- 
panies throughout the country. 


Large Local Agency 


The Wheeler-Kelly-Hagny office at 
Wichita, a local office, writes consider- 
able insurance in this city and adjoining 
territory. It is by far the largest local 
agency in this section of the country. 

This office showed a considerable gain 
in premiums in 1921, over 1920. It re- 
cently constructed a magnificent seven- 
story office building in Wichita at a cost 
of some $600,000. This office occupies 
the north one-half of the ground floor. 
J. C. Kelly is manager of the insurance 
department and is responsible to a great 
extent for the wonderful success of this 
organization. ’ 

There are several life general agencies 
here, which do considerable business. 


== 


The life company outside of the home 
institutions which does the largest busi- 
ness and has the largest organization in 
and around Wichita, is the New York 
Life. M. F. Mulconnery is agency di- 
rector. He has jurisdiction over 40 
counties in southern Kansas. This in- 
cludes Wichita. There are 36 men work- 
ing out of this office. In 1921 this or- 
ganization paid for . $2,867,835. The 
Equitable of New York and the Equit- 
able of Iowa, Northwestern Mutual, are 
among those which also do a large 
business in Wichita. 

The Great American and American 
Alliance maintain a branch office at 
Wichita for their hail department for 
Kansas and Oklahoma. This office 1s 
in charge of Helen K. Casey. 

The Frank S. Groves, Jr., Agency is 
a recent addition to the general agency 
field. It has the general agency of the 
United States Casualty for Kansas and 
the Federal Surety Company for the 
whole state. 

From the foregoing it will be seen 
that Wichita is fast becoming an insur- 
ance center. From the records recently 
published, it is shown that Wichita is 
going right ahead, it being the second 
city in the United States in building for 
1921. Los Angeles is the only other 
city in the country which had more 
building than Wichita. Wichita and the 
immediate vicinity have probably been 
less affected by general conditions than 
possibly any other section. This is no 
doubt due to the crop conditions and oil 
industry. 

The Central Adjustment Company. 
insurance adjusters, is located at Wich- 


ita, as is also a branch office of the 
Mid-West Adjustment Company of 
Kansas City, Mo. 

There are seven or: eight special 


agents of fire companies who have head- 
quarters at Wichita. 


TWO “UNDERWRITERS” 
ARE JUST ESTABLISHED 


(CONTINUED FROM PAGE 3) 


which have operated underwriters; and 
we ask nothing more. We want your 
help; and we will respect your respect 
your wishes we are confident that your 
loyalty, esteem and assistance will prove 
materially the rapid acquisition of an 
agency plant worthy of the great com- 
pany behind the Continental Underwrit- 
ers department and of the policies of the 
Phenix Underwriters department.” 

The agency force of the Continental 
now numbers 12,000, and that of the 
Fidelity-Phenix 10,000, located in all 


sections of this country and in Canada. 


Concordia’s Figures for Year 


At the annual meeting of the Concor- 
dia Fire of Milwaukee all officers and 
directors were re-elected. The vacancy 
in the directorate, caused by the death 
of William A. Starke, was filled by the 


appointment of Robert J. Kieckhefer, 
president of the American Lace Paper 
Company. 


The annual statement showed an in- 
crease in assets of $70,000, now totalling 
$4,710.586; an inerease in surplus of 
$181,000, now totaling $790,182, and net 
premiums of $2,694,553, a decrease in 
premium income of $486,000, or 15 per- 
eent. 

During the year, however, the com- 
pany discontinued writing both marine 
and automobile business, resulting in 
the loss of this income and, in addition, 
reinsured its entire outstanding automo- 
bile liability. This naturally had the 
effect of increasing its loss and expense 
ratios, which on the entire business 
transacted are 58 percent and 47 percent, 
respectively. 

On its fire business, however, the loss 
in premiums was only 7% percent, and 
the loss ratio on such premiums but 51 
percent, resulting on that class in both 
a trade and underwriting profit. 


Globe National Election 


All the officers of the Globe National 
Fire of Sioux City, Ia., were re-elected at 
the annual meeting and two additional 
members were added to the board, they 
being George Fulton, secretary of the 
company, and Fred Chesley of Platte, 
Ss. D 
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When the furnace was overhauled; when the basement 
was wired; when an extension was rigged up in the 


attic—SOMEBODY blundered. 


That moment of carelessness causes a property owner to 
lose a building and its rental income; a tenant loses 
his personal property. 


Cold weather brings many hazards that can easily be 
turned into effective sales arguments. And, with each 
Fire policy you write, you have a very good prospect of 
writing Rent and Rental Value, too. 


Eblabliihed S37 
of eNeaYouk 


WESTERN DEPARTMENT 
1010 FISHER BUILDING CHICAGO, ILLINOIS 
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FIRE— 
MARINE— 
AUTOMOBILE— 
RIOT and CIVIL 
COMMOTION—EX- 
PLOSION — SPRINK- 

LER LEAKAGE — TOR- 

NADO—RENTS—USE and 
OCCUPANCY — TOURISTS 
BAGGAGE—REGISTERED MAIL 


Old Colony 


Susurance Company 
BOSTON, MASSACHUSETTS 


Boston 


Jusurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 


RE MOD 5 cicbicecsacnvensne $13,616,501 
RIE ccndvsinncminaseseusale 9,960,185 
Net Surplus -. 3,656,315 
ETRE ERE SIS 000,000 





1,000, 
Net Surplus to Policyholder 4,656,315 





FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE —EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—T ORNA- 
DO—RENTS—USE and 

OCCUPANC Y—TOUR- 
ISTS’ BAG GAGE— 
REGISTERED 





STATEMENT, 1921 


Total Assets... 


4,113,485 
Liabilities. ..... ‘ ; 


. 1,979,052 





; Net Surplus ... . 1,134,43 
MAIL RE IE RIES . 1,000, j 
Net Surplus to Policyholders.......................2- 2,134,433 

















HOME OFFICE, 87 Kilby St., Boston, Mass. 
Western Department Pacific Coast Department 
Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers A. T. Bailey, Manager 
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RESULTS IN FOREIGN FIEjIp 





China Took Largest Amount of Amer, 
can Insurance—South America 
Most Profitable 





HARTFORD, CONN., Jan. 31~ 
China, during the past year, has bee 
the largest foreign field to take advap. 
tage of American insurance accordip 
to R. M. Bissell, vice-president of the 
American Foreign Insurance Assogig, 
tion. 

The foreign business during 1921 was 
quite satisfactory to the insurance com. 
panies of America. The largest bys. 
ness was conducted in China, but i 
was not a very profitable field owing ty 
many heavy losses, he stated. 

South America, according to Vice. 
president James Wyper of the Hartforg 
Fire, appears to be the best field fo 
American fire insurance. He said tha 
Chili, however, reported a large burning 
ratio, 


Levison Succeeds Anderson 


J. B. Levison, president of the Fire. 
man’s Fund, has been elected president 
of the Insurance Federation of Califor. 
nia succeeding Thomas H. Anderson, Mp 
Anderson recently resigned as Pacific 
Coast manager of the Liverpool & Lop. 
don & Globe to become joint manager of 
the company’s New York department 
Mr. Levison has always shown a marked 
interest in the activities of the Califor. 
nia Federation, and during his adminis. 
tration is assured of the hearty support 
of the membership. 








| PERSONAL SIDE 
OF THE BUSINESS | 














(CONTINUED FROM PAGE 10) 
rug by the Shrine. This rug was woven 
especially for him in Arabia and bears 
many of the symbols of the order. 


F. R. Bigelow, president of the St. 
Paul Fire & Marine, will sail from New 
York the latter part of this week fora 
two months’ cruise on the Mediter. 
ranean. A. W. Perry, secretary of the 
company, will be at the helm during 
Mr. Bigelow’s absence. Mr. Perry re 
turned Jan. 15 from a trip to the Hz 
waiian Islands, 

Major Philip R. Faymonville, son oi 
the late Bernard Faymonville, president 
of the Fireman’s Fund, who is com 
nected with the military intelligence 
service of the United States, has been 
sent to Chita, Siberia, as a military ob- 
server. Major Faymonville has been 
in the army since he graduated at West 
Point. During the war he was assigned 
to service in Siberia and therefore is 
well acquainted with that country. He 
is a nephew of W. J. Faymonville, 
newly appointed Ohio state agent 0 
the Milwaukee Mechanics. 


Charles E. Haynie, president of the 
Union Automobile, Union Fire & Union 
Life & Accident of Lincoln, Neb. 3 
seriously ill, following a stroke of pe 
ralysis last week. 


Frank M. Pond of Minneapolis, state 
agent of the Aetna in Minnesota, was 
married Jan. 19 to Miss Ethel Ruby 


Pratt of Sioux City, Ia. 


T. J. Lilly of St. Paul, Minn.,, state 
agent of the Continental in Minnesota 
left last week for a two months’ tn) 
to Europe. 

Henry C. Whalen, former presidett 
of the Central States Fire of Wichita 
Kan., and Mrs. Whalen are taking 2 
trip to Ireland. They will visit all the 
large centers of Europe and expect 
be gone about three months. They s# 
Feb. 18. 


Card Index Systems.—Quotations and 
sample cards will be sent upon reques 
to local agents interested in installing 
an inexnensive, accurate card index ti 
tem. The National Underwriter, 1 





Insurance Exchange, Chicago, Ill, 
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A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country have stamped their endorse- 
ment and approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Years’ Experience in the Business as Local Agents and Company Managers 
Has Taught Us the Needs of the Local Agent. 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Paid in Cash Capital - - $250,000.00 
Paid in Cash Surplus - - - 456,150.00 


Pp. F. ZIMMER, President R. J. WACHTER, Secretary 











CHARTERED A. D., 1794 







svu-510 WALNUT ST.. PHILA 


GUSTAVUS REMARK, Jr. Pres 


JOHN J. P. RODGERS, Sec y and Trass, 
WAITE “LIVEN, Vice-Pres 


SAM'L P. RODGERS, Asst. See’y 


CASH CAPITAL $1,000,000 
SURPLUS Hy 7-7 eae 


231.98 $: 
FIRE, ourand: AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
, INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 


TOTAL ASSETS 





; 
t 








THE MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


FIRE, THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION IN 

ONE POLICY 


CENTRAL DEPARTMENT 


330 imsurance Exchange CHICAGO 
Telephone Wabash 8128 A. E. Heacock, Mgr. 














GRAFTON T. AUSTIN, GENERAL AGENT 


MOODY BUILDING, GALVESTON, TEXAS 
Complete Facilities for Local Agents on 


All Casualty and Automobile Lines 


REPRESENTING 


Norwich Union Indemnity Company Automobile Department, Atlas Assurance 
of New York City Company, Ltd., of England 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS; $320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 


_—— 


ee ee — 








INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 
FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES. MARINE AND TORNADO INSURANCE 
Assets January 1, 1921, in U. S 





PaCecaceewndseseciccdeddarsesuaaaae denna” 5,279.510.60 
Surplus in the United ‘Stateg............ oe sr rae beast 
Total losses paid in United States from 1874 to 1919 inclusive, $48,637,048.27 








COMPANIES IN LINE 
PLANS OF FARM ASSOCIATION 
Managing Committee Is Named and 


55 Farm Writing Companies Have 
Signed Agreement 





Marked progress has 
the organization of the 
tion which will shortly assume super- 
vision over rates, rules and forms as 
applied to the writing of farm business 
in the central west. For the past month 
or so, J. K. Lesch of the Home, presi- 
dent of the Farm Association, has been 
busy securing the signatures of the 
principal farm writing companies of 
the country to ‘the agreement under 
which the Farm Association will oper- 
ate. Up to date 55 companies have 
signed. It is the general opinion that 
during the next few weeks practically 
all of the farm companies operating in 
middle western territory will affiliate 
with the new farm organization. 


been made in 
Farm Associa- 


Managing Committee Named 


A managing committee of nine will 
with the officers be in active charge of 
the Farm Association. One year mem- 
bers of the managing committee that 
have been named are George H. Bell, 
National of Hartford; Webb M. Elliott, 
Connecticut; Alfred Stinson, Fidelity- 
Phenix; Charles S. Vance, Iowa Na- 
tional, and Walter D. Williams, Security 
of Connecticut. Those who will serve 
on the managing committee for a term 
of two years are: H. T. Cartlidge, 
Liverpool & London & Globe; Dugan & 
Carr, Hartford; F. M. Gund, Crum & 
Forster, and Ralph B. Ives, Aetna. 


What Will Be Done 


The managing committee will proceed 
at once to adopt a form of uniform 
coverage which will be promulgated in 
an early bulletin to be sent to members 
of the Farm Association. <A _ special 
committee will be appointed to care- 
fully investigate the question of light- 
ning rod credits. A report from this 
committee will be made to the manag- 
ing committee at as early a date as 
possible with a recommended set of 
rules and requirements under which 
credits for lightning rods may be al- 
lowed. 

Hope For Improvement 


Farm writing companies are es- 
pecially gratified over the fact that a 
workable farm organization is shortly 
to come into being. The farm business 
in the west has been in a decidedly dis- 
turbed state during recent years. Com- 
panies writing farm business have not 
co-operated. There have been irregu- 
larities in the payment of commissions, 
wide open forms have been used, and 
companies have competed keenly for 
farm premiums. As a consequence the 
business has gotten into a chaotic state. 
All companies writing farm risks 
throughout the west are dissatisfied 
with the situation today. It is the al- 
most universal opinion that the Farm 
Association will operate to place the 
business on the right basis. 


Capable Men in Charge 


The men who will have charge of the 
Farm Association, when it gets under 
way, are underwriters of great strength 
and vision. They have the best inter- 
ests of the business at heart. Through 
the medium of the Farm Association 
they are making an earnest endeavor 
to bring the farm business up into the 
profit making class. J. K. Lesch, the 
president, Charles N. Gorham of the 
American, vice-president and many 
others on the managing committee have 
labored long and earnestly whipping 
the organization into shape. Those 
who are responsible for the creation of 
this governing body are entitled to 
great credit. They are rendering the 
business of fire insurance a distinct ser- 
vice launching the Farm Association. 





| DIVIDE TOBACCO LINE 
| wile 
| SPLIT AMONG 11 COMPANIES 
| pe ee 
| North America Gets Biggest Share of 
Burley Growers’ Business—Over 
200,000,000 Pounds Covered 


The line of the Burley Tobacco Grow- 
ers’ Cooperative Association, recently 
secured by Adoiph Reutlinger of Louis- 
ville, Ky., has been divided among 11 
companies, the North America receiv- 
ing the largest amount, its share being 
30 percent. W. H. Riker, assistant 
manager of the western department, 
was in Kentucky and assisted in draw- 
ing up the details of the contract. The 
companies participating in the line are 
as follows: North America, 30 per- 
cent; Continental, 10 percent; Spring- 
field, 8% percent; Liverpool & London 
& Globe, 7% percent; Home, 5 per- 
cent; Phoenix of Hartford, 12% per- 
cent; National of Hartford, 4 percent; 
Henry Clay, 5 percent; American. of 
New Jersey, 5 percent; Boston, 7% per- 
cent; Commercial Union, 5 percent. 

Big Values Covered 


The line covers over 200,000,000 
pounds of tobacco, which would amount 
to $44,000,000 of insurance, where it sta- 
tionary throughout the season. The 
association controls well over-two- 
thirds of the tobacco in the section, only 
$74,000,000 being estimated as the 
amount not in membership. The line 
written was a general cover contract, 
with $500,000 limit. It covers 106 loca- 
tions in Kentucky, Ohio and West Vir- 
ginia. The association is backed by a 
loan of $4,500,000 from southern banks 
and there is an assurance of a further 
loan of $10,000,000 from the govern- 
ment. With this financial support the 
Association saw the necessity of plac- 
ing adequate insurance on the entire 
line. 

That placed with Mr. Reutlinger covers 
only the tobacco, the warehouses and 
properties being written separately and 
individually by the local agents. In the 
case of values over $500,000, the excess 
will be written as specific cover. On the 
main line, Mr. Reutlinger retains 50 per- 
cent. He receives 5 percent overhead 
on the entire line. The representative 
of the Home receives 5 percent and 
the home town local agent’s commis- 
sion. All others interested will receive 
a 5 percent commission. 


Much Work Involved 


The association indicated which local 
agents it wished to participate and the 
line was divided accordingly. Mr. Reut- 
linger, who actually secured the line, will 
handle all the details of the contract. 
He will be the agent of the association. 
This will entail a tremendous amount of 
work, as the tobacco is constantly mov- 
ing. There are at least three move- 
ments necessary in placing the crop on 
the market and the transportation cover 


(CONTINUED ON PAGE 52) 








The companies writing farm business 
that have signed the agreement of the 


Farm Association up to the present 
time are: 

Aetna: American Eagle; American 
N. J.: Atlas: Automobile, Ct.; Boston; 


California: Central Nat.; Citizens; Colon- 
ial Fire Und.: Commercial Union, Eng.; 
Commercial Union, N. Y.; Connecticut; 
Continental: Farmers, Ia.; Fidelity- 
Phenix: Fireman’s Fund; Firemen’s, N. J.; 


Franklin; Globe Und.; Hand-In-Hand 
Und.: Hanover; Hartford; Hawkeye Se- 
curities: Henry Clay; Home F. & M.; 
Home, N. Y.: Ins. Co. N. A.; Iowa Na- 
tional; Liverpool & London & Globe; 
Mech. & Traders; Milwaukee Mech.; 
Minneapolis F. & M.; National, Ct.; Na- 


tional Security; National Union; Newark; 
Niagara: North American Nat.; North 
River; Northwestern F. & M.; Ohio Val- 
ley F. & M.; Old Colony; Palatine: 
Phoenix, Ct.; Royal Co.; St. Paul F. & M.; 
Security, Ia.; Security, Ct.; Springfield F. 
& M.: Star; Twin City: Union, Eng.; 
United States; Westchester. 
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Plate Glass Breakage In Store Fronts Through Detective In- 
stallation Can Be Minimized It The Architects Will Insert The 
Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be approved by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjust- 
ing Setting Blocks have been approved by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 








Factory and General Office 


1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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FITZGERALD BILL UP 
IN CONGRESS AGAIN 


Hearings Are Being Held by 
House Committee on Dis- 
trict of Columbia 


OUTCOME YET IN DOUBT 


Insurance Men Are Fighting Monopo- 
listic Measure but It Has Very 
Strong Backing 


WASHINGTON, D. C., Feb. 1.— 
Companies writing workmen’s compen- 
sation business are taking a keen in- 
terest in the meetings that are being held 
by the house committee on the District 
of Columbia to consider favorable ac- 
tion on the so-called Fitzgerald bill, 
which would create a monopolistic work- 
men’s compensation fund, similar to the 
one now operating in Ohio. A meeting 
of the committee will be held early this 
week, at which time a final vote on the 
measure will be taken. In past sessions 
the vote has stood 8 to 6 in favor of the 
passage of the bill. The Insurance Fed- 
eration favors the Underhill bill, which 
seeks to create a competitive state fund 
for the District of Columbia. The Fitz- 
gerald bill is backed by the Association 
for Labor Legislation. 


Uneertainty As To Outcome 


While it is not expected that the com- 
mittee will issue a favorable report on 
the Underhill bill, it hoped that a favor- 
able report on the Fitzgerald bill will 
be voted down. Indications now are 
that when the final count is made, the 
Fitzgerald bill will be snowed under. 
At the same time there is some uncer- 
tainty as to just what the result will be 
when the measure is finally voted upon. 


The Fitzgerald bill has strong interests | 


behind it. 

The Fitzgerald bill sets forth “that 
the prosperity. of the District if Colum- 
bia depends in a large measure upon the 
well-being of its wageworkers, and, 
therefore, for workers injured in em- 
playment and their families and depend- 
ents sure and certain relief is hereby 
provided, regardless of questions of 
fault and to the exclusion of every other 
remedy, proceeding or compensation, 
and to that end all civil actions and civil 
causes of action for personal injuries 
and all jurisdiction of the courts over 
such causes are hereby abolished.” 


Provisions of Bill 


The bill provides that on 
Jan. 1, 1923, it shall be the duty of the 
United States Employes’ Compensation 
Commission to disburse compensation 
from the District of Columbia insurance 
fund to any employe subject to the pro- 
posed Jaw for injuries arising in the 
course of employment in accordance 
with the following provisions. 

1. Immediately after an injury sus- 
tained by an employe and during the re- 
sulting period of disability, the District 
Msurance fund shall furnish to such 
employe such medical, surgical, and hos- 
dital Service and supplies as the nature 
of the injury may require. 

*. During the first three days of dis- 
ability the employe shall not be entitled 

(CONTINUED ON PAGE 52) 
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| SETTLEMENT DELAYED 


——— 


AMERICAN BONDING TANGLE 





Retention of Control Over Chicago 
Bonding Assets in Illinois Holds 
Up Adjustments 


SIOUX CITY, IA., Jan. 31.—The re- 
cent action of a Chicago court will occa- 
sion further indefinite delay in the ad- 


justment of the claims against the 
American Bonding & Casualty, which 
failed in Sioux City just a year ago. In 
spite of an oral expression to the con- 
trary, the Chicago court has continued 
the Chicago Title & Trust Company as 
receiver in Illinois for the American 
Bonding & Casualty, while Receiver 
Brundage retains control of the $340,000 
deposit with the insurance department 
of Illinois in the name of the Chicago 
Bonding. 





Ties Up Assets 


W. F. Grandy of Sioux City is the 
general receiver appointed for the 
American, which a year prior to its fail- 
ure had purchased and merged with it 
the Chicago Bonding. The Chicago court 
had orally indicated that it would dis- 
charge the Chicago Title & Trust Com- 
pany as Illinois receiver and make Mr. 
Grandy ancillary receiver to himself in 
Illinois. The court has acted otherwise 
and this ties up an additional $60,000 
in assets belonging to the American 
Bonding. 


Will Delay Adjustment 





“It has been the intention of the dis- 
trict court here,” said Receiver Grandy, 
“to make a ruling this month, determin- 
ing the standing of creditors in the 
| matter of adjustment of claims against 
|the American Bonding. The tangle in 
| Illinois, howéver, makes it impossible 
| for me to definitely go into court and ad- 
| Vise as to the status of thousands of 
these claims, as all of them are affected 
by the disposition of any of the assets. 
I expect to have a report of an audit 
made of my office submitted to the court 
before very long.” 

The American Bonding, it will be re- 
called, was supposed to have taken over 
the Chicago Bonding, but after the 
American’s failure it developed that the 
Illinois department had never recog- 
nized the merger and the $340,000 of as- 
sets of the Chicago Bonding are still 
held by the department to the credit of 
the Chicago company and not the Sioux 
City company. 


Assessed Policyholders Protest 


A number of policyholders of the Em- 
ployers Mutual of Baltimore, which was 
organized to write strike insurance but 
which went into the hands of a receiver, 
intend to contest the demand of the re- 
ceiver on the ground that he is assessing 
all policyholders alike regardless of the 
time that they were members of the 
company. Every policyholder is as- 
sessed 100 percent. In some cases 
policyholders had been members for 
only two or three weeks. They are de- 
manding that an accounting be given 
to show the losses paid out during the 
time that they were actually members. 
The company is heavily involved. 








RESTRAINING ORDER SECURED 





Minnesota Commissioner Cannot Oust 
Iowa Mutual Liability Until After 
Hearing on Feb. 24 


ST. PAUL, MINN., Feb. 1.—Insur- 
ance Commissioner Lindquist of Minne- 
sota was served last week with a re- 
straining order from the district court 


of Hennepin county, Minn., which de- 
nied him the right to oust the lowa 
Mutual Liability of Cedar Rapids on 
Jan. 28. The order recites that a 
hearing on the case has been set for 
Feb. 24, in the district court at St. 
Paul. The net effect of this order is 
that the lowa Mutual Liability is per- 
mitted to continue to write business in 
Minnesota, until the legality of Com- 
missioner Lindquist’s ouster order can 
be decided in the court. Commissioner 
Lindquist had previously notified the 
company that its license to do business 
in Minnesota was revoked as of Jan. 
28. A restraining order was served on 
Commissioner Lindquist Jan. 27. In 
discussing the case Commissioner Lind- 
quist said the serving of the restrain- 
ing order would in no way influence 
his attitude. 


Lindquist Will Stand Pat 


He states that he is convinced that 
the management of the Iowa Mutual 
Liability is not all that it should be. 
He declares that the company has been 
improperly managed, and that while the 
present officers remain in charge and 
the company’s financial condition is 
not improved, he cannot consent to 
the company’s doing business in Minne- 
sota. Commissioner Lindquist says 
that he will fight the case to the limit 
in the courts. He does not propose to 
back down in his original stand. “When 
I revoked the license of that company, 
I acted in what I felt to be for the best 
interests for the people of the state of 
Minnesota,” said Commissioner Lind- 
quist. “I believe that the insuring pub- 
lic of this state should be protected 
against a concern of that kind. I do 
not think that company should be al- 
lowed to write business in this state and 
I am going into court and fight to 
have my otiginal order upheld.” 


FUNDS WERE ALL INTACT 


In the last issue of THE NATIONAL 
UNDERWRITER in a telegraphic dispatch 
from Des Moines, relating to the lowa 
Mutual Liability of Cedar Rapids, in 
its controversy with the Minnesota de- 
partment it was stated that when C. J. 
Duncan, the former general manager, 
left the company it was shy of funds. 
Of course, this was a mistake. The 
funds of the Iowa Mutual Liability 
and the Iowa Mutual Automobile were 
found entirely intact. An audit of the 
books at the time Mr. Duncan resigned 
showed that everything was in good 
order so far as the funds were con- 
cerned. THE NATIONAL UNDERWRITER 
regrets having made this statement as 
it has left a wrong impression regard- 
ing the company and Mr. Duncan’s 
connection with it. 
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UNTERMYER{STRIKES 
CASUALTY COMPANIES 





Counsel for Lockwood Housing 
Committee in New York 
at Work 


PROTEST RATE QUESTION 


Endeavors to Show That Much Is 
Being Charged for the 
Various Lines 





NEW YORK, Jan. 28—Jesse S. 
Phillips, former superintendent of in- 
surance in New York, and since Nov. 1 
last general manager of the National 
Bureau of Casualty & Surety Under- 
writers, who was before the Lockwood 
committee both yesterday and today, fa- 
vored authorizing the insurance depart- 
ment to review casualty rates from time 
to time to determine whether or not 
these were excessive, but he would not 
go beyond this. 

Mr. Phillips was quizzed regarding 
the extension of time allowed life com- 
panies in which to dispose of their stock 
holdings while he was in office and de- 
clared that he felt thoroughly justified 
in so doing, the conditions of the stock 
market at the several times the exten- 
sion was granted being such that the 
forced sale of securities by the offices in 
question would have been injurious to 
them. That his feeling in the matter at 
the time was not borne out by subse- 
quent developments, did not alter the 
fact that it seemed to him the proper 
thing to do in the light of conditions 
obtaining when his several decisions 
were arrived at. 


Hits at Phillips’ New Job 


Speaking upon a more personal mat- 
ter, Mr. Phillips did not agree with 
Mr. Untermeyer that it would be de- 
sirable to incorporate into the insurance 
law of the Empire State a provision 
akin to that prohibiting federal bank 
officials from entering the service of 
private financial institutions within two 
years after their leaving the government 
service. Mr. Phillips, it will be recalled, 
assumed the general management of 
the National Bureau Casualty & Surety 
Underwriters immediately he retired as 
superintendent of insurance late last 
fall. 

Albert W. Whitney, associate general 
manager of the National Bureau of 
Casualty & Surety Underwriters, was 
interrogated at length during the past 
two days upon the activities of the or- 
ganization with which he is identified, 
and also regarding matters of which 
he has, nor could he have no intimate 
knowledge. For example, the amount 
of money spent by the casualty com- 
panies for advertising in the insurance 
press. Mr. Untermeyer was of the 
opinion that the funds disbursed in this 
direction might reach into several mil- 
lions of dollars. This will be news to 
the publishers of insurance journals. 
All will be wondering what became of 
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his particular share of the wealth. In- 
cidentally Mr. Untermeyer failed to 
mention a singbe insurance publisher 
who has ever grown rich in the prosecu- 
tion of his business, while he could 
easily have learned the names of scores 
of papers that have gone out of busi- 
ness through failure to secure patronage 
sufficient to pay printers’ bills. 


Function of the Bureau 


Mr. Whitney asserted that the Na- 
tional Bureau did no publicity work; 
concerning itself merely with the prepa- 
ration of statistics on which rates for 
compensation and liability and automo- 
bile insurance are computed. It has 
nothing whatever to do with the oper- 
ations of surety, fidelity, credit, burglary, 
plate glass writing companies, each of 
the classes of business named being 
under control of separate and distinct 
organization, though many of the com- 
panies in the National Bureau write one 
or more of the lines in question. Just 
how the matter of robbery insurance or 
the issuance of bail bonds enters into 
the housing problem was not made 
manifest to attendants at the Lockwood 
committee hearing. 


Plate Glass Rules 


Plate glass insurance underwriters 
would have liked to have had opportu- 
nity to explain that the advance in the 
charge for their indemnity during recent 
years, which, according to Mr. Unter- 
meyer, amounted to nearly 700 percent, 
was in an endeavor to keep pace with 
the steadily mounting cost of lights and 
the expense of their installation, but 
were not given opportunity to do so. 
The chief counsel of the committee did, 
however, allow Mr. Whitney to say that 
the reason why the companies writing 
steam boiler and fly wheel coverage 
only paid in losses $9 out of every $100 
they received in premiums, was because 
the purpose of the business was to pre- 
vent losses, and that the great item of 
expense went for inspections. 


Rates Being Reduced 


That rates upon certain classes _ of 
compensation husiness proved too high 
was candidly admitted by Mr. Whitney. 
but this he declared was the result of 
the rapid expansion of pay rolls and of 
the increased number of men employed 
in certain industries. Tariffs on these 
classes were in process of downward 
revision. The reduced rates would have 
been promulgated before now had not 
the Bureau been concerned upon work 
of greater moment to the assured. 

The much-talked-of rate advance 
upon automobile risks in Boston of two 
vears ago was justified by Mr. Whitney 
upon the ground that it prevented a rate- 
war in that citv, and not as Mr. Unter- 
mver concluded, through fear of mutual 
competition. 

As an offset to the great profits al- 
leged by Mr. Untermyer to have been 
made bv the casualty companies upon 
certain lines of their business, Mr. Whit- 
ney submitted a statement compiled 
from Best’s reports, showing that the 
same offices had lost heavily upon other 
departments of their overations, the net 
result being that they just about “broke 
even.” when the results from all depart- 
ments were taken into accouat. 
Although contending that local agents 
rendered a great service to the casualty 
companies in seeing that risks solicited 
are properly classified, Mr. Whitney was 
of the opinion that the commissions al- 
lowed to the field men upon certain lines 
of business was too high, and would 
favor their reduction. 


Annual Profit of Companies 


The average annual profit had by the 
casualty companies upon their compen- 
sation business the country over, Mr. 
Whitney, said was about 3 percent. 

Under a ruling of the attorney-general 
given many years ago, it has been the 
uniform policy of the New York depart- 
ment to refuse entry into the state of 
mutual companies for, lines other than 
those permitted companies domiciled in 
New York. nor can a foreign company 
be licensed in New York if it be trans- 
acting business elsewhere not permitted 
in this state. This regulation, Mr. Un- 
termyer held was an arbitrary one, and 
should be repealed; a conclusion heartily 
shared in by H. L. Ekern, counsel for the 








HITS POLICYHOLDERS 


MUTUAL’S HEAVY ASSESSMENT 





Illinois Concern Gives Adverse Burglary 
Experience as Basis for 
Its Action 


The Pioneer Mutual Casualty of 
Peoria, Ill., has levied an assessment of 
approximately 66 percent on all its 
policyholders. This action was made 
necessary through the adverse burglary 
experience of the past year. In the 
assessment notice sent to policyholders, 
the Pioneer Mutual said that it was no 
exception to the rule and it experienced 
more losses by burglary than the in- 
come of the company. Reference is 
made to the withdrawal of several com- 
‘rig from the state of Illinois on this 
ine. 

With the notice a financial statement 

of the company is enclosed showing the 
net income of the year as $31,998. Total 
expenses amounted to $32,719, making 
an excess of expenses over income of 
$721, There are $11,742 of unpaid losses 
and a deficiency in unearned premium 
reserve of $15,999. Deducting the cash 
and accounts receivable, a total deficit 
of $21,379 is shown, which is given as 
the total of the assessment. 
_ The company states that it has read- 
justed its rates for 1922, based on the 
past year’s experience, and that, if the 
loss ratio is not greater, it will in the 
future be able to meet all its obliga- 
tions without again making an assess- 
ment. It asked all policyholders to 
look at the matter from a_ business 
standpoint and “to be thankful that our 
company is one of the very few who 
stand a show to weather the greatest 
crime wave in history at no greater cost 
to its members.” 





Will Get a New Name 


It is expected that the Peninsu- 
lar Casualty of Grand Rapids will 
change its name at the special meeting 
to be held Feb. 6, to the Northern In- 
demnity. The Peninsular Casualty has 
been under the same financial manage- 
ment as the Peninsular Fire. Inasmuch 
as the Peninsular Fire has gotten into 
difficulties the Peninsular Casualty de- 
sires to be rid of the name and to oper- 
ate on a _ strictly independent basis. 
Heretofore it has followed rather re- 
ligiously the agents of the Peninsular 
Fire, but hereafter will organize its own 
plant. It will likely enter a number of 


smaller agencies in the central western 
states. 








casualty offices, who was coaching Mr. 
Untermyer. 

In Mr. Untermyer’s opinion the acqui- 
sition cost and business getting could 
be very materially reduced through dis- 
pensing with the services of local agents, 
especially in the handling of lines the 
earrying of which is made obligatory by 
the state. His position was that if in- 
surance was not solicited the property- 
owners would voluntarily seek the 
insurance offices and purchase the 
indemnity direct, just as they now buy 
clothing and groceries. 


Conversion of Mutuals 


Mr. Untermyer moreover, would favor 
the passage of a law prohibiting the 
conversion of a mutual into a stock or- 
ganization, unless the move were sanc- 
tioned by the majority of the policy- 
holders. Instances are not lacking when 
a small coterie of insiders have lapsed 
the great bulk of a mutual company’s 
policies, and then decided upon stock in- 
corporation taking to themselves the 
entire assets of the retired organization. 
When a mutual company determined to 
£0 upon a stock basis, in Mr. Untermy- 
er’s opinion the accumulated surplus, 
part of which had been contributed by 
policies previously in force, should be 
paid into the public treasury. Mr. 
Ekern said all of the leading mutuals 
of the country were on record in oppo- 
sition to the seizure of funds by remain- 
ing policyholders in the event of stock 
incorporation. 




















ANNOUNCE PROMOTIONS 
CHANGES MADE IN TRAVELERS 


Men Who Have Made Good with the 
Company Are Advanced in 
the Ranks 


HARTFORD, CONN., Jan. 31.—At 
the annual meeting of the stockholders 
and directors of the Travelers’ fourteen 
officers were promoted or advanced to 
positions as company officers. 

Officers of the company named have 
just been announced as follows: Presi- 
dent, Louis F. Butler; vice-president, 
John L. Way; vice-president, Bertrand 
A. Page; vice-president, Walter G. 
Cowles. 

James L. Howard, former secretary, 
was promoted to vice-president and Wil- 
liam BroSmith, formerly general coun- 
sel, was advanced to a vice-presidency. 
L. Edmund Zacher, formerly treasurer, 
was also promoted to be a vice-presi- 
dent. Benedict D. Flynn, formerly as- 
sistant secretary, was made secretary. 

Other Appointments Made 


Other appointments made were as fol- 
lows: 

Percy V. Baldwin, assistant secretary? 
Daniel A. Read, assistant secretary; J. 
Stanley Scott, secretary, life department; 
Frank H. Landon, Jr., Lewis M. Robo- 
tham and James P. Carroll, assistant sec- 
retaries life department. 

John E. Ahern, secretary, accident de- 
partment; Wychoff Wilson, Joseph R. 
Lacy and Harold L. Parker, assistant 
secretaries, accident department; Robert 
J. Sullivan, secretary, compensation and 
liability department; M. Good Wolfe, 
Jesse W. Randall, Walter E. Batterson 
and John H. White, assistant secretaries, 
compensation and liability department. 

Howard E. Critchfield, assistant secre- 
tary, group department; J. W. H. Pye, 
comptroller; Arthur C. Squires, Raymond 
E. Markle, Charles R. Croul and Herbert 
W. ‘Trafford, assistant comptrollers; 
Wellington R. Slocum, cashier; Charles 
S. Robbins and Wilbur S. Sherwood, as- 
sistant cashiers. 

Charles D. Rarey, auditor; Edwin K. 
Barrows, Frank J. Flynn, Charles S. Bis- 
sell and John A, Nolan, assistant au- 
ditors. 

Directors Elected 

The following directors were elected 
a finance committee: L. F. Butler, Wil- 
liam B. Clark, Edward B. Bennett, Elijah 
Cc. Johnson, John L. Way, L. Edmund 
Zacher. 

The following were elected to 
board of directors: William B. Clark, 
James G. Batterson, John L. Way, 
Charles L. Spencer, Jr., and Charles Hop- 
kins Clark. They, together with the fol- 
lowing, now compose the board: Charles 
Cc. Beach, Edward B. Bennett, Arthur L. 
Shipman, Frances T. Maxwell, Louis F. 
Butler, L. Edmund Zacher, William Bro 
Smith and Elijah C. Johnson. Charles 
Hopkins Clark, newly elected director, is 
editor of “The Hartford Courant.” 

The Travelers Insurance Company 
shows assets of $219,055,682, reserves and 
all other liabilities of $201,316,777 and 
eapital and surplus of $17,688,905. 

The Travelers Indemnity Company 
shows assets of $8,790,305, reserves and 
all other liabilities of $6,255,274 and cap- 
ital and surplus of $2,535,031. 

The total cash income of the two com- 
panies for 1921 was $100,737,202; the new 
life insurance paid for 1921 was $474,- 
681,398; the life insurance in force on 
December 31 last was $1,756,489,826; to- 
tal payments to policyholders to date 
aggregate $308,209,267, and the amount 
expended for the prevention of accidents 
by inspection is $9,275,730. 


the 


Continental’s Charter Broadened 


The Continental Casualty has secured 
an amended charter authorizing an in- 
crease in capital from $1,000,000 to 
$1,200,000, the additions representing a 
stock dividend declared out of surplus. 
Amendments were made also to permit 
the company to write steam boiler in- 
surance and surety lines. It is not the 
intention of the Continental Casualty to 
engage in these lines for the present, but 
in securing the charter amendments de- 
cided to have it broadened so that it 
can write all surety and casualty lines 
when it desires to do so. 
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WISCONSIN EXAMINER 
WAS TURNED AWAY 





Integrity Mutual Casualty Notifies 
Department it is Quitting 
the State 





STATEMENT WAS CHANGE) 





Reserves Increased, Thereby Reducing 
Its Surplus, Prohibiting It From 
Issuing Nonassessable Policies 


Considerable interest is attached to 
the convention examination of the Ip. 
tegrity Mutual Casualty of Chicago, as 
a result of the refusal by the company 
to allow the Wisconsin examiner to par. 
ticipate. The convention examination 
had been called by Commissioner Byt. 
ton of Virginia and the states of Minne 
sota, Illinois, Kentucky, Virginia ang 
Wisconsin were to have participated, 
However, when the Wisconsin examiner 
reported at the office of the Integrity 
Mutual last week, he was advised that 
he would not be permitted to enter into 
the work. Commissioner Whitman of 
Wisconsin was immediately notified and 
wired J. C. Adderly, president of the 
Integrity Mutual, asking for the reason 
for this action. Mr. Adderly is said to 
have replied that he intended to with 
draw from Wisconsin and for that rea 
son Wisconsin could not be permitted 
to join in the examination. Four days 
later the Wisconsin department was ad- 
vised that the Integrity Mutual had 
withdrawn from the state and reinsured 
its business as of Jan. 1 in the Security 
Mutual of Chicago. 


Had Decided to Withdraw 


President Adderly of the Integrity 
Mutual said that the arrival of the Wis- 
consin examiner did not in any- way 
affect the action of the company, but 
that the policyholders’ convention of 
October, 1921, had determined to with 
draw from Wisconsin and the business 
was reinsured with the Security Mutual 
on Dec. 31. Commissioner Whitman, 
however, made a statement that the 
Wisconsin department had no intima 
tion of the withdrawal of the Integrity 
Mutual and was given no word as to 
the reinsurance plan until the examiner 
was refused admittance on the morning 
of the examination. 

Inference has been made in some 
quarters that the examination was due 
to the recent report of the Wisconsin 
department on the condition of the 
company. The Wisconsin department 
seems to have audited the annual state- 
ment of the Integrity Mutual and 
changed several of the figures, increas- 
ing the loss reserve of $622,523 to $875,- 
767 and reducing the surplus from $407, 
768 to $154,524. Mr. Adderly of the 
Integrity Mutual, however, said that the 
Wisconsin department made no audit 
of its books, but merely took the an- 
nual statement and changed the figures. 
At the time the Integrity Mutual made 
a slight »rotest, but did not take any 
action against the department, as its 
decision to withdraw from the state had 
been made. The reduced figures would 
have necessitated the Integrity Muv- 
tual’s withdrawal! from several states, 
as the requirement for writing not 
assessable policies in some states 38 
$200,000. 


Reason for Withdrawal 


In a statement made by J. C. Adderly, 
the reason for the withdrawal from Wis 
consin is given as “on account of it 
dustrial and economic conditions.” He 
further said: ‘The amount of business 
in the state was relatively small and was 
being handled under an expense which 

(CONTINUED ON PAGE 52) 
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W. T. GRANT BECOMES 
COMPANY’S PRESIDENT 





Business Men’s Assurance of Kan- 
sas City Advances Several 
of Its Officials 





JOBES WILL HEAD BOARD 





Former President to Continue Active 
in Financial Affairs of Company 
as in the Past 





KANSAS CITY, MO., Jan. 31.—The 
board of directors of the Business Men’s 
Assurance of Kansas City at their an- 
nual meeting elected W. T. Grant as 
president of the company. Mr. Grant 
organized the company, and has been 
its manager of the same since the be- 
ginning, first with the title of secretary, 
and afterwards as vice-president and 
secretary. C. S. Jobes, who has acted 
as the president of the company since 


its organization, was, it is understood, 
the chief mover in placing Mr. Grant in 





W. T. GRANT 
President Business Men’s Assurance 


the position of president, not only as a 
reward for his very efficient service in 
the past, but because it was thought his 
usefulness to the company would be 
enhanced thereby. Mr. Jobes becomes 
the chairman of the board and will con- 
tinue to give active support to the man- 
agement. 
Has Had Wide Experience 


“Tom” Grant’s experience in the in- 
surance field before he organized his 
company gave him valuable knowledge 
of the various phases of life as well as 
health and accident insurance, and pre- 
pered him to add the life insurance de- 
partment to his already successful health 
and accident company. 

Mr. Grant has been active in civic af- 
ars in Kansas City, serving as first 
wce-president and chairman of the civ- 
is division of the Chamber of Com- 
Merce, vice-president of the local Safety 

ouncil, organizer and manager of the 
second Liberty Loan drive, president of 
the Cooperative Club, organizer and first 
chairman of the “Get it Done” commit- 
teer of 40 Kansas City organizations, 
chairman of the charities campaign, that 
ast year raised $750,000, chairman for 
two years of the mutual section, Health 
and Accident Underwriters Conference, 
and president of the International Claim 
ASsociation. In addition, he is a di- 
rector, or otherwise connected with a 
atge number of organizations for the 

















NEWS OF COMPANIES 











Indemnity Insurance Company of 
North America—lIts first annual state- 
ment shows assets $4,020,655; loss re- 
serve $616,576; premium reserve $1,617,- 
451; capital $1,000,000; net surplus $560,- 
156; its total net premium income for 
the year $3,335,903. Its fidelity and 
surety premiums were $579,147. This is 
a very fine record on the first year’s 
operations and shows that the company 
is making great headway. 

s s a 
Mutual Boiler, Boston.—<Assets, $248,- 


709; reserve for unearned premiums, 
$56,851; surplus, $182,124. 


Business for 1921: Premiums Losses 

Steam Boiler .......... $127,789 $3,122 
a s s 

Inter-State Business Men’s — Assets 


$518,156; reserve for unearned premiums, 
$42,301; reserve for claims, $156,660; re- 
serve for taxes, $15,000; bills and ac- 
counts, $933; commissions to agents, 
$333; surplus, $302,928. 





Business for 1921: Premiums Losses 
POE adie ccpecee eens $152,536 
1 Ae arr acae” 289,058 
Death claims .......... 62,316 
EOUIR ¢ hes esd nets $503,910 

s * * 


Central Business Men’s.—<Assets, $401,- 
421; reserve for claims, $169,403; surplus, 
$184,104. 


Business for 1921: Premiums Losses 
Accident, Health .....$1,125,118 $507,634 
s * * 


Indiana Mutual Auto.—dAssets, $17,711; 
reserve for unearned premiums, $9,507; 
reserve for claims, $3,145, net surplus, 
$5,058. 


Business for 1921: Premiums Losses 
Auto—Fire, Theft & 
Collision ........ - $21,880.79 $14,220.27 
* * * 


National Accident. — Assets, $250,801; 
reserve for unearned premiums, $129,309; 


reserve for claims, $4,713; capital, $100,- 


000; surplus, $13,550. 
Business for 1921: Premiums 
Accident, Health...$104,244.89 
* + - 
United Auto, Mich.— Assets, $197,069; 
reserve for unearned premiums, $71,261; 


Losses 
$34,094.54 


reserve for claims, $10,000; capital, 

$100,000; surplus, $8,065. 

Business for 1921: Premiums’ Losses 

Auto and T. P. damage $142,523 $68,939 
* * * 


Loyal Protective.—Assets, $743,622; re- 
serve for unearned premiums, $203,107; 
reserve for claims, $162,841; capital, 
surplus, $246,049. 

Net premiums written and net losses 
paid in 1921, including cost of adjust- 
ment, on the following classes. 





Premiums Losses 

Accident, Health ...... $973,202 $560,662 
eee 

Michigan Employers Casualty — The 


company shows a net profit of almost 
$39,000 for 1921, and now has a surplus 
of $90,739. This report was submitted 
to the stockholders at their annual meet- 
ing Jan. 25. Robert K. Orr organized the 
company in 1917 and was re-elected 
president at this meeting. A 3 percent 
quarterly dividend was declared. 
* s ” 


Iewa Bonding—An increase in surplus 
of $128,000 making total of $280,339, 








advancement of Kansas City, and has 
had a part in a large percent of the 
drives that have been made here. 

The advancement of Mr. Grant has 
caused a general moving up in the of- 
ficial family. J. H. Torrence, who has 
been in an executive position for some 
years, becomes a vice-president. L. D. 
Ramsey was reelected for the second 
time as treasurer; A. J. Reider was ad- 
vanced from assistant to secretary, and 
C. S. Davis and Miss Daisy Baker were 
advanced to be assistant secretaries. 

Miss Baker is the first woman to be 
advanced to a position on the official 
staff of the company. She has been 
with the organization since its begin- 
ning, 12 years ago, and was promoted 
from head of the underwriting depart- 
ment as a recognition of her efficiency. 
As president, Mr. Jobes has given 
special attention to the financial affairs 
of the company, acting as the chairman 
of the finance committee. As chairman 
of the board, he will continue to serve 
in this capacity. 





and capital of $1,000,000, was shown by 
the annual statement submitted by the 
president at the annual meeting of 
stockholders Jan. 25. The officers re- 
ports also showed all interest paid upon 
loans and no delinquent loans as of 
Dec, 31. An effort has been made by 
one director assisted by outside inter- 
ests to replace all other members of 
the board by new men, but the admin- 
istration had the meeting well in hand 
and all officers and directors with ex- 
ception of the one dissenter were re- 
elected by a substantial vote which was 
later made unanimous, 


e * & 
Travelers—Assets, $219,005,682; capi- 
tal, $7,500,000; net surplus, $10,188,905; 


total cash income, $92,237,422; new life 
insurance, $474,681,398; life insurance in 
force, $1,756,489,826; life insurance pre- 
miums, $40,724,252; accident premiums, 
$7,194,149; health premiums, $2,639,769; 
workmen’s compensation premiums, $20,- 
112,307; liability premiums, $12,256,709. 
This gives total premiums $82,927,186 and 
total cash income $92,237,422. 


ss 8 8s 


Travelers Indemnity—<Assets, $8,790,- 
305; premium and claim reserve, $5,855,- 
986; capital, $5,855,986; capital, $1,500,- 
000; net surplus, $1,035,031; automobile, 
property damage and collision premiums, 
$3,968,068; steam boiler and fly wheel, 
$652,306; accident and health, $377,920; 
compensation and liability, $148,004; 
burglary, $1,951,112; plate glass, $876,- 
635; engine, $60,423; total, $8,034,468; 
total cash income, $8,499,780; paid for 
claims, $3,486,226; paid for accident pre- 
vention and inspection, $352,472. 


Union Indemnity—Its premium income 
in 1921 was $3,150,909, an increase of 12 
percent over 1920. On Dec. 31, 1921 the 
company’s assets were $3,897,997 and 
surplus $437,632. This is the second 
complete year of the company and the 
increase in premiums of $356,000 is en- 
couraging in the face of general poor 
business. 


a & & 

American Surety—lIts annual state- 
ment shows total assets of $15,299,289; 
reserve for unearned premiums, $4,828,- 
288, reserve for claims, $2,581,044; capi- 
tal, $5,000,000; surplus, $1,714,961. 


Federal Surety—Its annual statement 


shows assets $932,178; loss’ reserve 
$28,803; reinsurance reserve $133,655; 
capital $608,775; met surplus $108,528; 


premiums and losses: 


Premiums Losses 
Accid. and Health...... $ 36,072 $ 5,439 
PE Tse Ga a:3 64 tases 28,311 3,454 
MGE TAGE 6c ciccccscce 8,928 272 
Work. Comp. .......... 38,256 9,086 
Wee, BONGe: .. coed. cds 16,429 969 
BGR 6 cess iccsecc ces 152,728 50,725 
Be GIRED 6.6.5 cccie ces 18,390 1,546 
Po 1 ee rer rr 27,486 5,423 
Auto P. D. and Coll..... ; 7 


Other Prop. Damage.... 57 





WGA) ©. eo 605 co ies $345,742 $79,658 


The surety bonds produced 64 percent 
of the total losses paid and 95 percent of 
these losses were bank depository bonds. 
Of this loss 80 percent was on bonds re- 
insured for other companies. The com- 
pany says that many banks which closed 
causing depository losses will show a 
good salvage return. 

* s s 

Occidental Life—<Assets, $3,695,193; re- 
serve for unearned premiums, $26,949; 
reserve for claims, $19,446; capital, $250,- 
000; surplus, $154,782. 

Business for 1921: 

Premiums Losses 





DGGE oi 65k 6 i cin ices $167,246 $58,104 
BHOMICH 2. cece cccsdcwse 88,608 34,404 
WUCGIE os kcccewdewee $255,854 $92,508 

* * a7 


North American Life & Casualty—<As- 
sets, $223,896; reserve for unearned pre- 
miums, $10,233; reserve for claims, $3,- 
131; capital, $125,000; surplus, $15,606. 

Business for 1921: 

Premiums Losses 





ROBIGOGR Bid dak dein devs $24,181 $ 7,455 
i eee ee 23,335 7,853 
> | 2,189 5,000 
Bie TIMOR ioc ccceeye 188 500 

dated 8 WR ier er $49,893 $20,808 


| VIEWS ON LEGISLATION 
_ GIVEN BY UNTERMYER 


Lockwood Committee’s Chief 
Counsel Airs His Ideas In 
the New York Papers 


STRONG FOR STATE FUND 


Favors Monopolistic Plan for New 
York—Makes Vitriolic Attack on 
Companies 


NEW YORK, Jan. 30.—In a lengthy 
statement prepared yesterday and ap- 
pearing in the daily press this morning, 
Samuel Untermyer, counsel for the 
Lockwood Housing Committee, pre- 
sents his personal views for new leg- 
islation that he holds should be adopted 
in New: York for the further regula- 
tion of casualty insurance companies 
and organizations. The adoption of his 
suggestions, Mr. Untermyer asserts, 
would save to the assured of the coun- 
try “upwards of $500,000,000, a year,” 
basing such assumption upon the plea 
that upon the average property owner 
receives but 60 per cent in losses upon 
his premium payments. Apparently 
Mr. Untermyer does not take into ac- 
count the large sums spent by the in- 
surance companies for inspections and 
other means of preventing claims, which 
is of as great benefit to the assured as 
is the settlement of a claim once a loss 
occurs. ; i 

Whether the ideas of Mr. Untermyer 
will have the sanction of the Lockwood 
Committee is a question, members of 
that body not having expressed them- 
selves in the matter yet. 


Untermyer’s Ideas 


Quoting Mr. Untermyer in full, his 
ideas as to required legislation are as 
here given: 


(1) To place the supervision of the 
rates on all classes of fire, casualty, in- 
demnity and surety insurance under the 
jurisdiction of the superintendent of in- 
surance, but with the right of either 
party to appeal to the courts from his 
determination. This would meet the sur- 
prising objection that has been made 
to such supervision, that the superin- 
tendent might compel destructive rates 
in order to meet public clamor. Why 
anybody who knows the history of in- 
surance legislation in this state should 


experience that kind of anxiety is a 
mystery to me. Most of the superin- 
tendents have been mere “rubber 


stamps” to register the will of the com- 
panies. 


Criticizes Philips 


Our superintendents of banks and in- 
surance should be ineligible for office 
with any bank or insurance company 
(as the case may be) for at least two 
years after they have their public posts, 
as is the case with members of the Fed- 
eral Reserve Board. Here we have 
Jesse S. Philips, who failed in his statu- 
tory duty to examine this iniquitous 
rate-making monopoly, actually stepping 
out of this high public office into the 
leadership of a bureau that is operating 
in violation of law—a bureau that dares 
to print a program containing resolu- 
tions frankly aimed at the destruction 
of the State Workmen’s Compensation 
Fund with which he was identified as 
a public official, with elaborate unlaw- 
ful provisions for the like destruction of 
competition in mutual companies, be- 
cause the latter, if left free, would be 
able to sell the insurance (as it is doing 
wherever it can) at 25 percent less than 
the stock companies are charging, and 
making money at it too. 


Declares for State Monopoly 


(2) <A close study of the subject of 
workmen’s compensation insurance has 
brought me to the conclusion that pri- 
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Where We Are Doing Business: 


Cal., Conn., D. C., Del., IIl., Ind., Ia., 
Kans., Me., Md., Mass., Mich., Minn., 
Mo., Neb., N. H., N. J., N. Y., Ohio, 
Okla., Pa., R. I., Texas, Vt., Va., 
Wis., Ga., Ky. and Tenn. 


United States Head Office: 
431 Insurance Exchange, Chicago 








Workmen’s Compensation 
All Liability Lines 
Automobile Insurance 


Accident and Health 























Health Insurance. 
Hold-up Insurance. 
Insurance. 


W. L. TAYLOR 


Vice-President and General Manager 


Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 


Surglary, Larceny, Theft and 
General Liability and Elevator 


Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


OAKLEY H. BEYER 


Superintendent of Agents 











surance in this state, and that this | 
branch of insurance should be a state | 
monopoly as it is in Ohio, Utah and a | 
number of other states, | 

This contention is based on the ground | 
that, inasmuch as the state very prop- | 
erly compels the employer to take out | 
this class of insurance, it should pro- 
vide the insurance and thus prevent the 
employer from being exploited as he 
now is for private property. 

A mass of evidence has already been 
introduced on this subject to prove that 
the stock insurance companies, through 
the bureau of which Mr. Philips is at 
the head, has concentrated all its ener- 
gies on the destruction of the State 
Fund, and that the bureau of which all 
the great stock companies are members 
are openly defiant in their determina- 
tion. Their resolutions pledge the mem- 
bers to that policy, both as to the State 
Funds and the mutuals, and contain 
elaborate resolutions to ensure the carry- 
ing out of that policy. 


Effect of Stock Company Drive 


The effectiveness of this warfare is 
apparent from the fact that whilst the 
state admittedly furnishes this form of 
insurance at least 15 percent cheaper 
than the stock companies, it does only 
from 10 percent to 15 percent of the 
business. This anomalous condition is 
manifestly due to the continuous drive 
of the stock companies by unfair meth- 
ods of competition looking to the dis- 
crediting and destruction of the State 
Fund. Numerous instances were put into 
the record where the stock companies, 
instead of maintaining the rate fixed by 
agreement with the State Funds and the 
mutuals, have cut the rate in half to 
large investors, thus repudiating the 
fundamental principle of rate-making, 
which alone justifies the establishment 
of a monopoly of this character. 

If the state had a monopoly or was 
permitted freely to compete for a fair 
share of the business, which it would 
doubtless secure as the result of its 
lower rate, the added volume of business 
would, of course, permit it to do busi- 
ness at a still lower rate. 

A favorite method of circumventing 
the rates of the rating body, as dis- 





closed by the evidence, is for the same 
companies that furnish to the same in- 
surers and at the same time accident, | 
public liability and other forms of insur- 
ance that are unregulated and subject to | 
no supervision or state competition as to 
rates, is to covertly cut the workmen’s 
compensation rate below the state figure | 
by concessions on the unregulated lines 
of insurance, 


Mutuals’ Lower Rates 


a 
at every point. Even though they have 
greater assets and surplus than many of 
the stock companies, they are barreg 
from writing certain lines of insurance 
such as plate glass, burglary, fidelity. 
surety and the like. No one knows why. 

Just consider the situation for a mo. 
ment. British and other foreign ¢om. 
panies are permitted to write in this 
state all these lines of insurance tha 
our own New York state mutual com. 
panies are barred from writing. And 
all because the mutuals are willing t) 
do the business 25 percent cheaper than 
the others, 


“Diabolical in Ingenuity” 


But that is not yet the worst of the 
incredible story of oppression and dis. 
crimination. Through the medium of 
administrative despotism and legislatiys 
jugglery unequaled in brazenness, the 
mutuals are discouraged and well-nigh 
prevented from coming into the state by 
a regulation to the effect that, while 
barred from writing certain lines in this 
state, they must give up writing in aj 
other states the lines they are barreg 
from writing here in order to write here 
the permitted lines, although they other. 
wise have the authority to write those 
lines in other states. 

Could anything be conceived of more 
diabolical in its ingenuity? That is the 
sort of vise in which the people of this 
state and country are being held ‘in this 
important field. 

(3) An effort should and I hope will 
be made to compel these companies to 
dispose of their ‘wildcat’ stocks, and 
in fact of all stocks, as the life insur. 
ance companies were compelled to dis. 
pose and invest a reasonable proportion 
of their assets in bonded mortgages on 
real estate, from which they get their 
principal revenue. 


Would Maintain Stamping Office 


(4) If, as the United States Supreme 
Court has said, the business of insur. 
ance is impressed with a public trust 
and insurance shquld be a natural mo- 
nopoly, in which the rates are to he 
regulated ‘and maintained, there should 
be a stamping office so as to safeguard 
the maintenance of these rates. Bya 
“stamping office” is meant a place at 
which every policy is examined so as to 
see to it that the rates are observed, 
and particularly that they are not cut 
under cover of juggling classifications of 
risks. 

(5) The Rating Bureau should be 
under the most rigid supervision so as 


| to eliminate and prohibit such _ bylaws 
|} and resolutions as are an integral part 
| of the present law of Mr. Philip’s bureau, 
| whereby competitive rates can be put 


| into effect and the established rates 


The onslaught upon the mutuals fairly | 
illustrates the malign control of these | 
companies over legislation and public of- | 
ficials. The mutuals admittedly furnish | 
workmen’s compensation insurance at 25 | 
percent less cost than the stock com- | 
panies. As there are many of them that | 
are larger and have larger surpluses | 
than stock companies, and no insurer in 
mutual companies in this state has ever | 
lost a dollar in a mutual company, while 
the losses in stock company failures 
have been frequent and heavy, one would 
imagine that under these conditions the 
mutuals would get all the business. 

In point of fact, they get only a small 
fraction of it. Why? The stock com- 
panies maintain a running fire of propa- 
ganda and misrepresentation to destroy 
their credit, notwithstanding the fact 
that it is safeguarded by the law at | 
every step. The same superintendent of 
insurance who stepped from that office 
to the head of the bureau that is con- | 
ducting this campaign has handicapped | 
and discriminated against the mutuals | 


slashed to pieces, whether openly or 
covertly, for the purpose of destroying 
competition. 

(6) Membership in the bureau should 
be opened to the mutual companies, The 
result of that would be that the bureau 
would have to reduce its rates to the 
point at which the mutuals are now able 
to profitably do business, That reform 
alone would insure a reduction of 3 
percent, or about $375,000,000 a year, to 


| the people of this country. 


Surely it cannot be possible that any 
amount of influence or misrepresenta- 
tion will be allowed to stand in the way 
of such manifestly necessary reforms. 


Says It Is Not a Mutual 


The Casualty Association of America, 
with headquarters in Detroit, objects to 
being put in the class of mutual compa 
nies. It states that it issues non-assess 
able policies, having a guarantee reserve 
fund. 

















ncome Insurance Specialists 








Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 
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hould be “Could IT have prevented it? And the men who have had _ such 
te “We'll pay him compensation—the law thoughts are fine prospects for Travelers 
egral part says it is our duty. compensaticn insurance because (1) Travel- 
mn bee “But have we done our full duty? ers inspections mean a thorough analysis of 
Neate “Legally, yes! We do everything the hazards and practical recommendations for 
destroying state factory inspectors recommend. We their elimination or reduction; and, (2) 
au should carry safe compensation insurance. Travelers service includes education of em- 
ni “Could we have gone farther in making ployees along safety lines, reaching them by 
ae things safe and making the men careful?” safety bulletins and danger signs; reaching 
at reform > s them through foremen and superintendents 
ny ‘ How many employers have asked them- by means of book and pamphlet publications 
_ selves such questions when a serious accident and a monthly periodical, ‘*The Travelers 
epresenta- occurred in their plants? Standard;” reaching them through the estab- 
pase A good many. lishment of safety-first organizations. 
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Forty-Eight Years of Service to the Public 





The Metropolitan Casualty 


Insurance Company of New York 
HOME OFFICE, 47 CEDAR STREET 


Financial Statement January Ist, 1922 


Oe i ND UNNI 6 gba 5 cnn ssc <.s0000ccdpiecas sane nasensdebeshonasiesens $ 275,525.00 
New York State Bonds.... -. 230,000.00 
Stocks and Other Bonds..... 431,597.50 
Cash on Hand and in Bank... +. 135,034.03 
nt 7) ir [ir w nCGtS., .. . cadesccasdeucnnedssbesseesnousesendewesen 240,429. 






RE III, ciccencendents0sss0snceansedewnwsenswnteescaesebeusscoseemal 9,549.27 
RT ROO, DIBBEED bs v0ikncdscccinncessccvccscecsecsencccsccestsvescosteeekn $1,322,135.43 
LIABILITIES 
aerwe Ger Tinea PS occ dincccic0sesececcncccssccteeasacuseeennenn $ 661,624.54 
Dinero tal Timnaented TiSRROS...-sccccecccsccccscccccccduassbaencavneaneiee es 46,080.70 
Meserve for Foeteral and State Tames... .cccccccccccnctcctosstscosssccsstoncese 02,500.00 
Commissions on Uncollected Premiums. ..........cccccccsccccccecccscccccescces 77,087.06 
Bee tee TRARR OR a aos <sinss005.00055500065600008cqcennueaeeaenneannemenen ene 1,293.54 
one rr re rr) BRECON aly le 200,000.00 
PEM COUREAISS o00n's0.0:0600:0004500000060000000cbsaeeenbenneeeseeseanenauenten em 233,549.59 

$1,322,135.43 
ee gt eee ee patna nied etl eee eee « 2$200,000.00 
SURPLUS TO POLICY HOLDERS..........cccceeee ee eeees 433,549.59 
Amount of all Losses Paid to Date........... cc cee eee cee + -$0;098,749.83 


Service of the Highest Degree of Efficiency 


_EUGENE H. WINSLOW, President 
Robert A. Drysdale, Vice-President Albert H. Lahy, Assistant Secretary 
S. Wm. Burton, Secretary 


BROOKLYN BRANCH, 153 MONTAGUE ST. 


SLIPNER & FINNEGAN 


General Agents 
TELEPHONE WABASH 1418, 4095 
1541 INSURANCE EXCHANGE 175 W. JACKSON BOULEVARD 
CHICAGO, ILL. 




















WORKMEN’S COMPENSATION | 








LABOR BOOSTS STATE FUNDS 





Casualty Men Interested in Recom- 
mendation Made by Officials of 
Painters’ Brotherhood 





MILWAUKEE, WIS., Jan. 31—Mil- 
waukee casualty offices are circulating 
copies of the annual report of Joseph C. 
Skemp, general secretary of the 
Brotherhood of Painters, Decorators 
and Paperhangers of America, which 
shows evidence of some of the proposed 
activity among labor leaders and pro- 
ponents of state funds in the coming 
primary and general elections in Wis- 
consin. In his annual report Skemp 
says: 

“An exclusive state insurance fund 
for workmen’s compensation should be 
adopted in all states. Private insurance 
companies should be excluded from this 
field of insurance; many are irrespon- 
sible, all seek to evade their liabilities. 
The best of them spend about 40 per- 
cent of the amount collected as pre- 
miums for overhead expenses—commis- 
sions to agents, salaries and dividends to 
stockholders. State insurance can be 
administered at a cost of less than 5 
percent of the premiums collected. It 
is less burdensome than private insur- 
ance to the industry and it is absolutely 
safe. The state has no incentive to 
cajole the injured workman and the 
widow of the workman into accepting 
a smaller amount than is due them 
under the law. State insurance is not 
an experiment; it has been thoroughly 
tested, particularly in Ohio, and has 
proved to be acceptable to both employ- 
ers and employes.” 


New Oil Field Reciprocal 








reciprocal to engage in workmen’s con, 
pensation business and is expected 
extend protection beginning March 1 
The names of his associates have Not 
been announced. The concern wil] be 
called the Oil Men’s Association. Ag yg 
it has not applied to the Texas depar. 
ment for a permit. 

Under the Texas law a reciprocal mug 
comply with certain formalities befo, 
it can commence operation. In order ty 
be licensed it must file a sworn list ¢ 
subscribers. This list must contain , 
minimum of 50 names and the aggn. 
gate number of employes insured must 
not be less than 2,000. 

Some of the concerns now Writing 
workmen’s compensation in Texas hay 
already been advised of patrons who 
will terminate their contracts to plaw 
their business with Governor Hobby; 
reciprocal. 





Need Not Undergo Operation 


ST. PAUL, MINN., Jan. 31.—An employ 
injured in the course of employment dog 
not necessarily have to submit to an op. 
eration to collect compensation under th 
workmen’s compensation law of the stat, 
according to an opinion of the state jp. 
dustrial commission in the case of Fri 
Bartz of St. Paul in which the Fidelity 4 
Casualty was insurer. 

Bartz was injured while employed anj 
as a result received a hernia. A referg 
granted Bartz compensation amounting ty 
$250 with the provision that he submit tp 
an operation. The industrial commissig 
in reviewing the case ordered the payment 
of compensation as allotted by the ref. 
eree, but vacated the order that Bart 
must submit to an operation before cq. 
lecting compensation. 


Railway Under State Law 


According to a ruling just handed dom 
by the Utah Industrial Commission, th 
Denver & Rio Grande Western Railway is 
an employer in both interstate and intr. 
state commerce and in its latter capacity 


Former Governor William P. Hobby | it must pay compensation under the Uta 





of Texas has about floated an oil field | workmen’s compensation law. The que 














The Sign of Good Casualty Insurance 





Company. Limited 


Head Office U. S. Branch 
134 S. La Salle Street 
Chicago, IIl. 
F. W. LAWSON, General Manager 


The company of “‘super service’ is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 


Over 60 Years of Public Service 





UNITED 


Home 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 


of utmost dependability. 
writing Fire, Tornado and 


SE 


Cffice 


An old reliable company 
Automobile Insurance. 
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EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President 


KANSAS CITY 


a el ee 


~ CONDENSED ANNUAL STATEMENT 


Real Estate . 


Real Estate Mortgages . 


Bonds and Stocks 
Collateral Loans 
Cash in Banks . 


Premiums in Course of Collection 


Accrued Interest . 


TOTAL ADMITTED ASSETS 


Reserve for Losses 
Unearned Premiums 


Accrued Commissions . 


Reserve for Taxes 
Contingent Reserve . 
All other Liabilities . 


TOTAL LIABILITIES 


Capital Stock 


Surplus over all Liabilities . 


TOTAL . 


At the Close of Business, December 31, 1921 


$ 30,435.58 
867,975.39 
1,276,122.78 
43,300.00 
312,853.30 
475,083.45 
31,237.10 





$3,037 ,007.60 


$1,183,676.63 
597,447.88 
50,679.27 
33,000.00 
152,999.14 
7,074.35 








$2,024,877.27 


$ 700,000.00 





312,139.33 1,012,130.33 





$3,037,007.60 
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Business-Builders 


Developing 


fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President ‘ 
Paid-in Capital $1,500,000 Write for Territory 








C. R. CLEMENTS. 
Sec’y and Treas. 


C. A. CRAIG 
President 


W. R. WILLS 
Vice-Pres. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 





Money-Making Contracts 
For Good Agents 








Agents Wanted: To sell an unrestricted Acci- 
dent and Health Policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
ii eral commission paid to live producers. 

Central Business Men’s Association 
Westminster Bldg. 
CHICAGO, ILL. 






7 


“i 
Zaghr. BUSS 
Yad MEN'S Sy 
La 












SURETY CASUALTY 


CASH CAPITAL $1,000,000.00 


Union Inpemnity 
Gompany 


GREAT EASTERN 
DEPARTMENT 
100 Maiden Lane, New York 


EXECUTIVE OFFICES: 
830 Union Street 
New Orleans, La. 











tion arose when a blacksmith employed 
by the company claimed compensation for 
an injury to his eye. Up to this time the 





railway had been regarded as not amena. 
ble to the state law and it is probab, 
that the case will be tested in the courts 














WITH BURGLARY UNDERWRITERS 








TEXAS BANK BUSINESS GOOD 





Robbery Coverage Is in Especial De- 
mand—Messenger Holdup Line 
Is Less Active 





DALLAS, TEX., Jan. 31—The wave 
of crime, especially burglaries and rob- 
beries, has caused the banks of the 
larger cities of Texas, and the smaller 
ones too, to obtain all the protection 
they can against robberies, either of 
cash in the vaults or of messengers who 
happen to be carrying deposits or trans- 
fers about the cities. Hence the 
burglary writing offices in Texas are ex- 
periencing an increase in business. 

The banks carry burglary and robbery 
insurance protecting the cash and secu- 
rities in their vaults for two reasons: 
First, to guard against losses through 
burglaries or holdups and, second, to be 
able to convince the depositors that 
their money is doubly protected when 
placed in their banks. The banks in the 
cities which transfer money by mes- 
sengers, or collect deposits the same 
way, have robbery insurance covering 
amounts usually carried by such mes- 
sengers. So far there has been but lit- 
tle loss in Texas on this coverage. 

The casualty companies operating in 
Texas turn down about as much bank 
burglary business as they write. This 
is because many of the banks of the 
state desiring protection are not prop- 
erly equipped with safes and vaults to 
warrant the companies assuming the 
risk. It is what is known as “the one 
man” bank which is denied coverage. 
The* companies refuse to accept these 
risks at any rate. 

There has also been a good volume 
of personal holdup business written as 
a result of the recent wave of “high- 
jacking” in Texas cities. Generally 
speaking, all lines of burglary and rob- 
bery insurance are quite active at pres- 
ent. 





Banks Are Well Insured 


It is stated that about every bank in 
Missouri is insured against burglary and 
robbery. In the larger cities the banks 
are carrying messenger hold-up insur- 
ance. in St. Louis more than 95 percent 
have the bankers’ blanket bonds. In the 
smaller banks in rural communities, 
burglary and interior hold-up is carried, 
but no messenger hold-up. 





Los Angeles and Kansas City 


The Los Angeles Daily “Times” makes 
an interesting comparison in a recent 
issue between that city and Kansas City. 
In summing up the situation, the 
“Times” Says: 

“Kansas City for eleven months in 
1920 had 244 more robberies than Los 
Angeles did for a year; while in 1921 
Los Angeles had 527 more than Kansas 
City. 

“For the eleven months in 1920 there 
were 623 more automobiles stolen in 
Kansas City than there were in Los An- 
geles for the whole year; while in 1921 
there were 980 more stolen in Los An- 
geles than there were in Kansas City 
for eleven months. 

“In burglaries Los Angeles shows an 











A Progressive Surety and Casualty Company 








increase also, while the eleven months 
for 1921 in Kansas City shows 1,203 de. 
crease. 

“Los Angeles had an increase oye 
1920 in major crimes (meaning burglar. 
ies, highway robberies, murders, and 
automobiles stolen) of 29.3 percent 
Kansas City had in the eleven months of 
the present police regime a decrease of 
32.9 percent. The net ratio of gain fo 
Kansas City is 62.2 percent.” 





Open Stock Losses Decrease 


DETROIT, MICH., Jan. 31—Open stock 
burglary losses in Detroit recently haye 
shown a decrease, according to W. E 
McBryan of McBryan & Co., genergj 
agents here for the United States Fidg. 
ity & Guaranty. “This is due,” he saig 
“to deflation in the prices of such mer. 
chandise and the fact that today much 
of the stuff is not worth stealing. It js 
selling so low that it does not appeal to 
the thief who is out after real money, 

“Hold-up insurance rates, on the other 
hand, have increased from $5 to $1239 
due to the incessant hold-ups in this 
city,” he said. 

Mr. McBryan added that he anticipated 
that the insurance business would moye 
slowly and he did not believe that the 
year would show any very great totals 

McBryan & Co. wrote the insurance on 
the Halfway State Bank, Halfway, Mich, 
which was robbed of $12,278 Dee, TT 
Four members of the gang are now under 
arrest and one of them has confessed, 
stating that they had planned to rob 
two other Michigan banks. The gang 
was regarded as a real menace to the 
smaller banks and burglary men ar 
much relieved that it has been broken 
up. 














ACCIDENT AND HEALTH. 











EQUITABLE’S BIG PREMIUMS 





Large Writings Last Year Add to In 
terest in Its Retirement—Other 
Million Dollar Companies 





One of the most interesting things 
about the retirement of the Equitable 
Life of New York from the health and 
accident field is the statement that it 
had built up accident and health pre 
miums of around $2,000,000 last year, as 
against $872,226 in 1920. The only com- 
panies whose reports show an income 
of $1,000,000 or more on health and acti- 
dent in 1920, the last year for which 
figures are available, are the following: 

Accident — Health 

Premiums Premiums 
AOtwWe LATO oo ees $3,347,929 $1,573,081 
Business Men’s As.. 1,327,918 . eee 
Continental Cas. 2,556,79 
Employers Liab. ... an 
Fidelity & Casualty. 1,786,563 
General Accident ... 
Maryland Casualty.. 804,142 
Mass. Bonding ..... 2,843,540 
Mut. Ben. H. & A... 1, 2 
Nat. Life & Accident 8,879,142 


606,734 





Natl Life, U. S. A 2,818,825 ok 

North Amer. Acci... 1,857,70 + obo came 
Pacific Mutual ..... 2,149,954 1,176,538 
Preferred Accident... 1,013.898 379,621 
Prov. Life & Acci... 1,259,292 ey 
Standard Accident... 2,065,731 779,115 
the 6 eee 7,111,153 2,563,321 


United States Cas... 572,634 435,974 
Wrere health premiums are not given 
they are included in the accident figures 





COMPANY WILL BRANCH OU? 





Provident Life & Accident Plans t 
Enter New States—Premiums 
Last Year $1,500,000 





CHATTANOOGA, TENN., Jan. # 
—It is stated here that the Providett 
Life & Accident will branch out cot 
siderably this year, may put on other 
lines and enter new states. It is Sa 
that this will be a year particularly 
given to the development of the life de- 
partment. At the annual meeting last 
week its capital was increased from 
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¢ a $200,000 to $300,000. The premium in-| ger elevator, burning building, or as a 
probabh come last year was $1,500,000. The result of a cyclone or stroke of light- 
oa any is operating in 17. states. | Dins- After five years there is an in- 
ourts, compan) dit fer the develenasent f crease of 50 percent in the benefits paid * 
Much cre rs ' *» P opment oO for specific losses, and accidental health, 
a the company 1s given to” resident Rob- | ana 10 percent increase on monthly in- ermanen ervice 
| ert J. Maclellan. President Maclellan | demnity for annual premium payments. 
js a hard worker, gets out in the field Sickness indemnity is effective 30 days ; 
very often and inspires the agency | from the date of issuance, and is paid 
Sree Hie father, Thomas Maclellan, | OO" 3 Wrenn’ the mone eee The Underwriters’ Automobile Inspection and 
° 4 e se. -half in- 
1 Months was one of the founders of the company ee : : : : . : 
1,208 de. and was killed in an automobile accident eaalee aieadaee Bag ont Guna ae Service Bureau oa permanently established bade: 
is 1915. The Provident was originally | pouse. The company declares that this sound basis. The a back of it are fully equipped 
—- over a “franchise” company, doing business | is the broadest policy every issued on by experience and ingenuity to work in this field 
ern, a largely among coal — nee lumber | female risks. and are building an organization that will endure 
percent ania pong a nag thal ed . and broaden year after year. QIt can be of invalu- 
creasen ft ‘of President Maclellan. He is Mast Pay Contested Claim able assistance in helping you to— 
gain for young, alert, and a strenuous worker. Pe Rese: gy ed gg ype | 
Everybody feels that he has a splendid | Ruraio to pay $15,000 under Qppeals at Be Sure of What You Insure 
future before him. The department | policy hela by W. P. Goodspeed who died 
rease heads of the company are as follows: | as a result of an automobile accident in ° 9 ° 
A. §, Caldwell, manager life depart- | February, 1919. The claim was contested Underwriters Automobile 
ntly ae ment; L. M. Webb, manager claim de- | on the ground that the assured was suf- “ e 
ve * , iti fering from the hardening of the arteries 
«ment; J. J. Kennedy, underwriting sg 8 ; | and S B 
7 an aes: M. E. LeSueur, agency man- = ue death was not due solely to acci- nspection ervice ureau 
tes Fidel. ager of the accident department; J. W. ental means. Incorporated 
” he said, Kirksey, manager pay roll department; ; 
such mes ff HR. Oliver, manager railroad depart- Casualty Notes Moral and Physical Inspection at the Price of One 
aa 7 ment; J. T. Meligan, manager of policy The Eastern Casualty of Boston, Mass., 
apuare department, and J. D. Reeder, actuary. | has been licensed in Minnesota. D. L. MYERS, Sec’y-Treas. 
money ’ R. A. ——, “a5 | with the Em- 7 " % 
k + : Ployers Indemnity, as een appointed ° 
to a Supreme’s New Policy special agent for the Aetna Life in Chi- 1711 Insurance Exchange, Chicago 
s in this A new accident and health policy for | Caso. 
' women has been issued by the Supreme The Merchants Life & Casualty of Min- 
nticipatih Casualty of Milwaukee. The contract neapolis. has applied for admission to 
sul ae insures against accidental bodily in- Seg geen The company is now operating 
thet th juries. One hundred days are allowed | '” oe ’ 
eat totals to elapse for disability to develop. A an ae ving has removed its 
urance on principal sum is paid for specific losses, pe > Renae Ganttet' ta the ees ba e 
yay, Mich, such as hand, rey ete a aaa ae ing, rooms 800-804. 
| ih indemnity is paid for total disability for inks % e U IC Sula 0 
now unde ff f'months. One-half monthly indemnity | ort [demnity Insurance Company, of ° 
confessed, is paid for partial disability from acci- | ment of Robert Gottschalck of New Or- 
ed to rob dent for two months. Double indemnity | leans as general agent for all classes of 
The gang is paid for traveling accident, passen- | casualty insurance and surety bonds. 
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AMONG SURETY MEN Writes All Lines of Casualty Insurance 
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en broken 
| Fidelity and Surety Bonds 
ALTH | BIG ROAD SEASON IS OPENED | priated upon the condition that the state y y 
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“OUR BONDS GUARANTEE INTEGRITY”® 


CASUALTY 
INSURANCE 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 








More Than $28,500,000.00 


Has been paid to Continental Policyholders or their Benefici- 
aries as indemnities for loss of business time by accident, 
or for accidental loss of sight, limb or life, or for loss of busi- 
ness time by sickness. 


In every city of the Union and in Canada we are protecting 
many thousands of business and professional men. 
Continental Accident and Health Policies Sell and stay sold 
—good openings for the right man. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President 
Canadian Head Office: 
TORONTO, CANADA 


General Offices: 
CHICAGO, U. S. A. 








Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Poltctes 


AMERICAN CASUALTY COMPANY 
READING, PA. 
- = + + §$ 500,000.00 


Capital - 
- + 2 + © © 1,354,649.15 
Surplus to Policyholders 630,881.87 








®. SLACKSTOCK, President EMIL JOHNSON, Seerctavy 
Incorporated Under Laws of California 


International Indemnity Company 


LOS ANGELES, C \LIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 








Assets Over One and One-Half Million Dollars 














Chas. L. Nicholson, President Harry R. Wood, Secret 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY JUDICIAL, OFFICIAL and 


WAREHOUSE BOND S MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 





UNDERWRITER 
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RINNE 35s. eos w a6: <0 sealacate 1,752,339.4 
MON carat os o'sd drew ee bic een 1,182,663.90 


Pennsylvania 


PeeWee! TRIE 6.5060 ose 00 0's ,625.00 
SOUth COPTOMMBA «252. sccesives 1,061,237.34 
eR ee ene 1,204,060.31 
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ID ii cn.d' a 6 Swen ed a Wierev eon ere 4,425,172.41 
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WRN Seo ssass.d5 cates alee ashes 365,625.00 
WO. io cles Slew cet aaveaee 1,456,828.47 
WHASRIRGOOR © 65's 08660 6085 6 08S 1,103,709.77 
SCL MIPS 25's he ecwn sas 802,359.77 
p EE a ae es 4 1,894,815.86 
WY FORMA. 5 6k is scans sees scee 934,617.63 





Would Bond State Employes 


AUSTIN, TEX., Jan. 31.—C. V. Terrell, 
newly inducted state treasurer of Texas, 
and W. B. Cross, head deputy just ap- 
pointed, will recommend that the next leg- 
islature amend the Texas laws so as to 
bond every employe who handles state 
funds and that the state pay the premiums 
on such bonds. At present only a few 
Texas employes are bonded and personal 
bonds are made instead of in casualty 
companies. The system has not been sat- 
isfactory. 





Cautious About Stage Bonds 


PORTLAND, ORE., Jan. 38—Bonding 
companies doing business in Oregon are 
proceeding cautiously in writing the 
$1,000 bonds for stages as required by 
an act passed by the special session of 
the legislature last January. The act pro- 
vides that a “good faith bond” of $1,000 
be furnished by all auto stage opera- 
tors. The trouble is that the act is not 
specific and does not show to just what 
extent the bonding concerns are liable, 
according to Clarence Porter, manager 
at Portland for the Fidelity & Deposit. 
Collateral has been required of the stage 
operators in many instances. 





Massachusetts Surety Association 


BOSTON, MASS., Jan. 31.—The annual 
meeting of the Surety Underwriters’ As- 
sociation of Massachusetts will be held 
Feb. 9. Francis M. Babson of the Aetna 
office has been nominated for president 
for the coming year and will probably 
be elected at that time. 





Extend Surety Field in Virginia 


RICHMOND, VA., Jan. 31—Contractors 
required by public officers, boards, com- 
missions or agencies to file certified 
checks with bids would be authorized to 
issue surety company bonds in lieu 
thereof if a bill offered last week in the 
general assembly of Virginia by Sena- 
tor Mills of Richmond becomes a law. 
The measure is designed to do away with 
the necessity of contractors having large 
sums of money tied up for long periods 
to cover certified checks. This practice, 
according to the patron of the bill, works 
a hardship in many cases, while the state 
would be fully protected by the submis- 
sion of surety bonds. 


Standing by Iowa Mutual 


DES MOINES, IA., Feb. 1.—The Iowa 
department is standing by the Iowa Mu- 
tual Liability of Cedar Rapids, recently 
barred from Minnesota, and will con- 
tinue to do so if the examination now 
being conducted jointly by the Illinois 
and Iowa departments shows the con- 
cern in the condition the Iowa depart- 
ment believes it to be. The Iowa depart- 
ment points out that the cancellation 
was caused by Minnesota examiners re- 
fusing to accept assets which had been 
approved by the joint examination of 
the concern last March. A _ so-called 
shrinkage of the surplus is explained by 
the Iowa department as due to the com- 
pany building up its reserves and trans- 
ferring money from the surplus to the 
reserve funds. 


MERICAN LIABILITY 
COMPANY 


Disability Insurance 
. W. R. Sanders, General Mer. 

All Classes: citizens Nat'l Bank Blde., CINCINNATI, OHIO 

Occnpations $100 000.00 Insurance Department Deposit —_ 4 









INTERSTATE SERVICE BUREAU’ 


INVESTIGATIONS, ADJUSTMENTS AND 
INSPECTIONS 


Ast bile I 


Life, C Ity, 
20 E. Jackson Blwd. Chicago 


RAPID—ACCURATE—SERVICE 

















—=—=2 








PERSONAL GLIMPSES 
OF CASUALTY MEN 


a 















—— 





office however. 
record for the Hartford on 


plishment. 


saries of President H. G. 
the month, the first falling 
and the next Feb. 7. 


14, 1914. 


completed Feb. 14. 


President John R. Bland of 


Maryland was stolen. 


ing the bolt. 
unbolted. Every variety of 
century old and priceless. 
uninsured. 

American Life & Casualty 


erect its r 
sometime during the year. 


that the rent on his present 


had been doubled. 


in its own building. 








atre in Washington, D. C., 
of the weight of snow that 


wilder people. It was the 
blimp a few years ago on 
ated great havoc resulting 


numerous persons, and 


most grievous one. Public 
surance enables property 


dicted. It is always well to 


olis. 


the Western Indemnity. 





roof during the eastern storm. 
these unusual catastrophies that be 





George W. Carey, superintendent 9; 
the accident and health department of 
the San Francisco office of the Hartfogg 
Accident, is recovering from a sever 
illness. While up and around, he is gti 
unable to devote his entire time to hi 

A Mr. Carey has made, 


the Pacific 


Coast by building one of the largeg 
premium income departments for agg, 
dent and health. He recently was hop. 
ored by the company for the accom 


The agents of the Central Busine 
Men’s of Chicago will make a speci 
drive for business during February,’ |; 
so happens that the birthday anniyer. 
Royer and 
Secretary C. O. Pauley come during 


on Feb, 5 


It also marks the 
purchase of the Central Business Men 
Association by these two officers Feb, 
Another point to celebrate 
during the month is the purchase of the 
Great Northern Life of Wausau, Wis, 
by the officers of the Central Busines 
Men’s, the transfer of which is to bk 
A committee of 
agents will take charge of the sales 
promotion department during February, 


the United 


States Fidelity & Guaranty experienced 
a severe loss last week, and one re 
gretted by all his friends, when all of 
the liquor stored in his summer home in 
This priceless 
stock was stored in a specially con 
structed vault with a steel door, which 
bolted on the inside and could be opened 
only with a secret method of withdraw. 
A 24-inch hole was cut 
through the concrete wall and the door 


liquor was 


in the stock and some was well over a 
And it was 


Z. H. Austin, president of the Nott 


of Minne- 


apolis, announces that the company wil 
own home office building 


Just the 


other day Mr. Austin received notice 


quarters in 


the Plymouth building in Minneapolis 
This was not @ 
all to Mr. Austin’s liking, and he ac 
cordingly decided to house his company 


NEED FOR PUBLIC LIABILITY 


Washington, D. C., Theatre Catastrophe 
Shows How Financial Shock of Con- 
tingencies Can Be Absorbed 


The need of public liability insurance 
is graphically illustrated in the collapst 
of the roof of the Knickerbocker the 


on accoutt 
fell on the 
It 8 


fall of the 
top of the 


Illinois Trust & Savings Bank that ct 


in death 0 
injuries 0 


others and considerable property los 
The Washington theatre disaster 15? 


liability it 
owners 


those responsible for property ‘0 
demnify themselves against these cuit 
gencies that are unexpected and unpt 


play safe 


George E. Weber has been appoint 
manager of the claim department of tit 
Greene & Layton general agency of t 
New Amsterdam Casualty at Indianar 
Mr. Weber is a graduate attorne 
and had previous claim experience 


| 































































Febru 


Hu 


H. 
; la 
la 


privile 
tour © 
attract 
buildin 
—rece! 
tion, a 
my tir 
of im; 
can ret 
favoral 
Maryle 
It w 
design 
and w 
are su! 
they W 
to me, 
spired 
though 
sible th 
manag 
The ht 
above < 
signed 
and ex} 
growing 
the pr 
have be 
piness ¢ 
and no 
contribt 
overloo 


There 
days gi 
“corpor 
doubt i 
merely 
as you 
when o1 
ecutive 
nature « 

Concer 
ment in 
land Ca 
the desi 
pany’s 
was thi 
else tha 
was she 
of the ¢ 
the con 
ployes « 
sued th 
conditio 
not poss 
the resu 
ity. 


The 
of the 
presiden 
ing witn 
the corp 
to prov 
growth, 
tors in 
ground, 
on one ¢ 
Most de 
northerr 
ments a 
adoption 
“ministe 
convenie 
largest 
with re 
tions,” 
Promptly 
asualty 
Sentin 
ot the n 
telligent] 
Will dare 
ton for 
teularly 
the devel 
Snot g¢ 
This i 
administ; 
atylanc 
ton of t 
been a f 
1 its Tay 











THE NATIONAL 


UNDERWRITER 


CASUALTY 51 
























































Human Element Placed Above All Else in 
Planning Maryland Casualty’s New Plant 


| 
| 


February 2, 1922 
BY NORA 
, ROUGH the courtesy of F. High- | 
= af T isxss Burns, president of the Mary- | 
Lartforg land Casualty of Baltimore, I was 
A Severe privileged a few days ago to make a 
e is stil tour of the spacious grounds and the 
ie to his attractive and commodious head office 
made a puilding—or rather group of buildings | 
> Paciie | recently completed by the corpora-"| 
» largest tion, and though I have traveled far in | 
for acti my time and have viewed any number 
was hon. of imposing mercantile structures, I 
- accom. can recall none that impressed me more 
favorably than did the new home of the 
Maryland Casualty. ; 
Business It was not the classic and attractive 
a special design of the buildings, nor the broad 
uary.’ It and well kept grounds by which they 
anniver. are surrounded, undeniaby fine though 
oyer and they were, that made the chief appeal 
e during to me, but rather the spirit that in- 
n Feb, § spired their creation, for surely, I 
narks the thought, the man or men who made pos- 
23s Men's sible this marked departure in corporate 
cers Fel management had vision and a_ soul. 
celebrate The human element was in all and 
ase of the above all. True, the buildings were de- 
sau, Wis, signed with a thought to the prompt 
Business and expeditious handling of the rapidly 
is to be growing business of the company, but 
mittee of the primary consideration seems to 
the sales have been the health, comfort and hap- 
February, ff piness of the more than 1,000 employes, 
and nothing within reason that could 
‘he United contribute thereto seemingly had been 
<perienced overlooked. ny 
d one te- 
hen all of . 
»r home ia There may have been warrant in 
; priceless days gone by for the assertion that 
jally com f§ ‘corporations have no souls” and yet I 
oor, which doubt it; for after all corporations are 
be opened merely aggregates of individuals, “even 
withdraw. | 2 you and 1,” and to maintain that 
le was ct when one becomes a director or an ex- 
d the door ecutive of a corporate body his entire 
liquor wa § “ture changes, is an absurdity. 
vell over a Concrete evidence of the human ele- 
\nd it ws § ment in the management of the Mary- 
land Casualty is strikingly afforded in 
the design and ri of the — 
anys headquarters buildings, and it 
the a = this thought more than anything 
mpany will ese that was borne in upon me as I 
e building 2S shown through the various offices 
Just the of the different buildings, and studied 
ived notice | ‘te conditions under which the em- 
“quarters in @ Ployes of the Maryland Casualty pur- 
Minneapolis sued their daily tasks. Surely under 
was not t § caditions such as these work could 
and he a - poly ho erg rn pleasant = 
: ; e results attained of a superior qual- 
his compaty ity, 
x * * 
JIABILITY The late John T. Stone, founder 
ot = Maryland Casualty, oa its 
; president until his death in 1920, hav- 
Catastrophe ing witnessed the rapid development of 
ck of Con: the corporation’s business, and anxious 
bsorbed to provide facilities for its future 
growth, induced the company’s beagyger 
egg ¢ | ‘fs in 1919 to purchase a plot o 
ity co ground, 25 acres in extent and located 
rbocker the J “Me of the highest and in one of the 
on accout Most desirable residential sections of 
t fell on the torthern Baltimore. One of the argu- 
storm. ee oe advanced by Mr. Stone for the 
ies that be adoption of his plan was that it would 
e fall of the minister to the wefare, comfort and 
n top of th seenieace of the employes in the 
sank that ce “8st possible measure consistent 
x in death o hs ,reasonable business _ considera- 
injuries P'S 2 thought shared in and 


Sromptly acted upon by the Maryland 
asualty’s directors. 
Sentiment in business? Yes. Not 
ot the maudlin type, but sentiment in- 
telligently directed and executed. Who 
will dare the assertion that considera- 
ton for the welfare of others, and par- 
icularly tor those associated with us in 
te development of a common ambition, 
ati Met 800d business procedure? 
been apport, This idea has had a large place in the 
areency.ot @ ‘dministration of the affairs of the 
y at Indian B ““atyland Casualty since the forma- 
\duate attorm® I tion of the company in 1898, and has 
»>xperience een a f hs 

; actor of no mean importance 


Tits rapid and substantial progress. 


property os 

disaster 15? 
ic liability 
y owners of 
operty +o ir 
st these cuitr 
ed and unpt 
to play sale 










Vv. PAUL 


In seeking a new home for the Mary- 
and Casualty the management might 
have secured a location in the commer- 
cial center of the Monumental City and 
erected thereon a building of “sky- 
scraper” dimensions, but with broader 
vision it was decided to get away from 
the noise and nerve-racking confusion 
of the congested district, and out to a 
section where pure air, abundant light 
and ample room would be had—hence 
the present location. 

I plead complete ignorance of archi- 
tectural knowledge and am not even 
a half-way authority upon landscape 
designing; if fault can be found from a 
technical standpoint with any feature of 
either the Maryand Casualty’s new 
buildings or the grounds in which they 
are situated, it was not apparent to me. 
Viewed either broadly or in detail the 
effect is most pleasing. Spacious lawns, 
dotted with trees, shrubbery and flower 
beds, formed a proper setting for the 
administration buildings and the sev- 
eral other structures related thereto. 
Classic in design, and of graceful pro- 
portions, the central tower of the main 
structure, with its Westminster chimes, 
and the colonial columns about the 
main and the side entrances are in keep- 
ing with the style of architecture pe- 
culiar to Maryland and recall early days 
when the state was a royal province. 
The atmosphere is distinctly hospit- 
able, a feeling accentuated when one 
enters the building and meets its offi- 
cers and divisional managers. 


* * * 


Proof that a mercantile structure can 


During periods of relaxation the em- 
ployes may enjoy themselves in the 
club house, which is not only equipped 
with lounging rooms, a cafeteria_and 
other conveniences, but with a dancing 
hall, and an auditorium in which con- 
certs or theatrical performances may be 
held under surroundings far more at- 
tractive than those to be found in the 
average playhouse. Altogether the new 
rome of the Maryland Casualty is not 
alone a credit to its home city but 
might well serve as a model plan for 
other commercial enterprises. 

A fine bronze bust of John T. Stone, 
the guiding spirit of the Maryland Cas- 
valty from its organization until his 
death last year, is prominently placed 
in the main corridor of the company’s 
chief building, and such reminder is 
eminently fitting. But the man’s en- 
during monument will be rather in the 
memory of his consideration for others, 
and his insistence at all times that those 
employed by the Maryland Casualty be 
treated with the utmost consideration 
and the conditions under which they 
worked from day to day be made as 
pleasant as possible. Having conceived 
the new building project, Mr. Stone un- 
fortunately did not live to see its con- 
summation; that privilege being re- 
served for his successor and long time 
chief lieutenant, Mr. Burns. Under 
the direction of the latter the interests 
of the Maryland Casualty will be safe, 
for he, too, is not only possessed of a 
keen and well balanced mind, but is 
blessed with the human element in large 
measure as well. 

* * x 


And the employes of the company 
have responded in full degree to the 
new conditions. Reaching the office 
after an invigorating walk or ride from 
their respective homes they approach 
their daily tasks with an intelligence, 





be built to supply every facility for the 
transaction of business without sacri- 
ficing artistic effect is evidenced by the | 
arrangement of the Maryland Casualty | 
building. From the rotunda in the cen- | 
tral hall broad aisles lead to the execu- | 
tral hall, broad aisles lead to the execu- 
offices; each finished in excellent taste, 
and without unnecessary ornamenta- 
tion. All rooms are abundantly sup- 
plied with lights, both natural and arti- 
ficial, the latter so arranged as to avoid 
eye strain of any kind. Similarly, the 
heating and_ ventilating 
throughout the entire buidings are of 
the most approved type. 


t 





| enthusiasm and loyalty that insures its 


satisfactory completion. Apart from 
the great city and yet of it, their work 
under surroundings so attractive as now 
obtain induces a company spirit—‘one 
for all and all for one,” and that one 
the Maryland Casualty. Inspired by 
such a spirit the success of the com- 
pany in the part is but an earnest of 
what it will be in the future. 

In faith my visit to the new home of 
the Maryland company was an enjoy- 
able one for many reasons, not the 


systems | least being an added appreciation of 


and faith in those in charge of one of 
our great business organizations. 








| 
SIDETRACKS TO BRUSH OFF A FLY | 
| 








NEW YORK—The “National In 
surance Journal” of Jan. 5, contains 
an article entitled “The Inter-Insurance 
Plan and the United States Govern- 
ment,” of which the following excerpts 
are typical: 

“We wonder if Edson S. Lott when 
he stated that all forms of mutual in- 
surance are un-American and socialistic 
in their tendencies, ever stopped to 
realize that the government of the 
United States is run on the inter-insur- 
ance plan.” 

“The United States is an association 
of the people, united for their mutual 
benefit, and paying for their proportion- 
ate share of the cost of government 
P In the same way the inter-in- 
surance exchange is a voluntary asso- 
ciation whose benefits are insurance 
protection and whose expenses are paid 
by an apportioning of the expense 
among the members.” 

“The United States government is 
strong even though it is heavily in 
debt because its strength depends upon 
the wealth of its people. In the same 
way the inter-insurance exchange is 
financially sound without a large capi- 
tal stock reserve because .. . its 
members stand ready to pay any excep- 
tional losses.” 

So “the United States is run on the 
inter-insurance plan,” is it? Then, the 


-United States is a voluntary business 
| Organization, and not a “government.” 

Then the President, like the attorney- 
in-fact of the typical inter-insurance 
exchange, is a promoter, who owns the 
business, with the right to select, re- 
ject and expel members, with uncon- 
trolled power to incur indebtedness, 
risks and liabilities, to fix the charges, 
to disburse the funds and to assess 
the members, pro rata, for deficiencies, 
in his discretion, and with a 20-30 per 
cent “rake-off”’ on his collections. 

Then the Congress, like the “Ad- 
visory Committee” of the typical inter- 
insurance exchange is a fake, being ap- 
pointed by the President or elected 
through proxies obtained by him, with 
the members subject to expulsion by 
him, and with no power or control over 
the raising or disbursement of the 
funds, or any of the more important 
operations of the business. 

And then the Supreme Court—but 
why continue? 


Analogy is Absurd 


This alleged analogy between the 
| United States and the lowest and most 
| dangerous type of co-operative insur- 
| ance organization, is too palpably ab- 
| surd for further consideration. 

| But the choicest morsel in this bunch 
of nonsense is to be found in the last 








y 
Ag 


CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 














Eighteenth Successful Year 





Premium Income, 1920 . $737,695.07 


Net Admitted Assets . . 378,177.24 
Surplus to Policyholders 311,939.46 
Health and Accident 


Insurance Only 
Licensed in Twenty-Two States 


Write home office for general 
agents territory now open 


INTER-OCEAN CASUALTY COMPANY 


J.W. SCHERR, Presideat W. G. ALPAUGH, Secretary 
CINCINNATI, OHIO 











AMERICAN 
SURETY 
COMPANY 


NEW YORK, 


100 Broadway 





SURETY BONDS 


BURGLARY 
INSURANCE 

















GENERAL CASUALTY 
& SURETY COMPANY 


606 Woodward Avenue 
DETROIT 


General Casualty & Surety 
Lines 

Live Agents Can Securs Liberal 

Contracts. Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 











ae SS 
— 


OR a aS BT TSS SF SOL ea 























base 


ot ee ee 































































































































= 





_Lioyds Plate Glass, 


52 CASUALTY 


THE 


NATIONAL UNDERWRITER 








February 2, 19» 





was disproportionate to the volume. A 
contract of reinsurance was made with 
of the above quoted paragraphs, 
wherein it is stated that the members of 
the inter-insurance exchange “stand 
ready to pay any exceptional losses.” 
This statement raises in the mind a 
picture of the members of a reciprocal 
exchange responding to its assessment 
call in the same spirit in which the 
people of the United States rose to the 
call to subscribe to the Liberty loans. 
But in real life, alas, how different. 
During the last year some dozen inter- 
insurance exchanges have called be- 
seechingly on their members, but all in 
vain. Experience shows that it gener- 
ally requires a receiver, armed with the 
blackjack of the law, to get anything 
much beyond their advance deposits 
out of the pockets of these alleged ever 
ready contributors. 

Under the circumstances I am more 
than willing to acknowledge that I have 
never “stopped to realize that the gov- 
ernment of the United States is run on 
the inter-insurance plan.” But I never 
stop marveling at the gall of the re- 
ciprocal apologist. 

Epson S. Lort, President, 
United States Casualty 





Refuse to Restrain Company 

Chancellor MHeiskell of Memphis, 
Tenn., has refused to grant an injunc- 
tion to restrain the Fidelity & Deposit 
from soliciting renewals of policies sold 
by Dobbins, Jones & Co., its former 
agents. M. F. Dobbins filed an appli- 
cation for injunction after the company 
had given him 30 days’ notice that it 
intended to open a branch office. Mr. 
Dobbins had represented the Fidelity 
& Deposit for ‘14 years in Memphis. 


New York Plate Glass Exchange 

Fred S. Garrison of the Travelers was 
elected chairman of the New York Plate 
Glass Insurance Exchange at its annual 
meeting last week. John A. Kenny of the 


New York Indemnity was elected vice 
chairman and C. E. Chambers of the 


secretary treasurer. 
The governing committee for the coming 
year was appointed, consisting of the 
three officers and, in addition, the New 
York Plate Glass, New Jersey Fidelity & 
Plate Glass, Fidelity & Casualty and Com- 
mercial Casualty. Most of the business 
sessions were devoted to a discussion of 
agency and excess commission questions 
and it was decided to send out a ques- 
tionnaire asking each member for a veri- 
fied statement of all those in the exchange 
territory to whom they allow agents’ com- 
missions. The question arose from in- 
quiry as to extending agency privileges in 
Queens. 


Milwaukee Travelers’ Club 

Frank Sullivan, city agent, was elected 
president of the Travelers’ Club of Mil- 
waukee Saturday night, at the Blatz 
hotel, Milwaukee. Other officers elected 
include: John DeChant, head of the pay- 
roll auditing department of the com- 
pensation department, vice-president; 
Fred Mattern, assistant cashier, secre- 
tary, and Gail B. Seibert, office agent, 
treasurer, 


Buys New Building Site 

The Employers Liability has purchased 
the Mason building at 72 Kilby street in 
30ston, as the site for its new American 
home office. The Mason building will be 
razed and the new structure, which will 
be in the heart of the insurance district, 
will shortly be under way. 


U. S. Casualty With Timmerman 


The United States Casualty has ap- 
pointed D. E. Timmerman & Co. of Boston 
as managers for Boston and vicinity, suc- 
ceeding Gilmour, Rothery & Co. Timmer- 
man & Co. have represented the Zurich 
for eastern Massachusetts for three years. 


Aetna Round Table 


HARTFORD, CONN., Jan. 31. — The 
Etna Round Table at its meeting today 
listened to a discussion of plate 
and burglary insurance as presented by 
Norman Stevens, secretary of the Aetna 
Casualty & Surety (plate glass division), 
and Gilbert Ashley, assistant secretary 
of the. burglary division. 


glass 





Vice-President Norman R. Moray of the 
Hartford Accident is in Chicago. 





| limitation as in 


FITZGERALD BILL UP 
IN CONGRESS AGAIN 


(CONTINUED FROM PAGE 41) 


to compensation except as provided in 
Paragraph 1. 

3. If the injury cause total disability, 
the District insurance fund shall pay to 
the disabled employe during such dis- 
ability a weekly compensation equal to 
66% percent of his weekly wages. 

4. If the injury cause temporary par- 
tial disability, the payment during such 
disability shall be equal to 66% percent 
of his loss in earning capacity. 


Total Disability Features 


5. If the injury cause permanent par- 
tial disability, the percentage which 
such disability bears to total disability, 
taking into consideration the employe’s 
age and occupation, shall be determined 
and the payment shall be equal to 66% 
percent of his weekly wages for a period 
of 52 weeks for each 1 per cent of dis- 
ability which the commission determines 
that the employe has suffered. Disability 
rated as high as 70 percent or more will 
be considered total disability and com- 
pensated according to Paragraph 3. 

6. The weekly compensation for total 
disability would be limited to a max- 
imum of $25 per week and a minimum of 
$7 per week except that where the em- 
ploye’s wage is less than $7 per week he 
or she shall receive the equivalent of 
such wage. 


Payment of Death Claims 


7. If death results from the injury 
within six years, the District insurance 
fund would pay to the following persons 
for the following weekly periods a 
weekly compensation equal to the fol- 
lowing percentages of the deceased em- 
ploye’s weekly wages, subject to the 
modification that no compensation shall 
be paid where the death takes place 
more than one year after the cessation 
of disability resulting from such injury. 
or, if there has been no disability pre- 
ceding death, more than one year after 
the injury: 

(a) To the widow, if there is no child, 
85 percent until her death or marriage 
and upon marriage a lump sum equal to 
104 week’s compensation. 

(b) To the widower, if there is no 
child, 35 percent if dependent for sup- 
port upon the deceased at the time of 
her death, until his death or marriage. 

(c) To the widow or widower, if 

there is a child, the compensation pay- 
able under (a) and (b) and in addition 
thereto 10 percent for each child, not to 
exceed a total of 66% percent for such 
widower and children. The compensa- 
tion payable on account of any child 
would cease upon death, marriage, or 
upon attaining an age of 18 years, un- 
less incapable of self-support and then 
not until the child becomes self-support- 
ing. 
(ad) To the children, if there is no 
widow or widower, 25 percent for one 
child and 10 percent additional for each 
additional child, not to exceed a total of 
66% percent divided among the ehildren 
share and share alike, until death, mar- 
riage or the age of 18 is reached as 
above. 


Payments to Other Relatives 


(e) To the parents, if one is wholly 
dependent for support upon the deceased 
employe at the time of his death and the 
other is not dependent to any extent, 25 
percent; if both are wholly dependent, 20 
percent to each; if only partially de- 
pendent, a proportionate part in the dis- 
eretion of the commission. These per- 
centages shall be paid only if there is 
no widow, widower or child; in other 
cases the payment is to be so much of 
these percentages as when added to the 
total percentages under the preceding 
paragraphs they will not exceed a total 
of 66% percent. 

(f) To the brothers, sisters, grand- 
parents, and grandchildren, 20 percent if 
one only is wholly dependent upon the 
deceased at the time of his death, or 30 
percent if more than one are wholly de- 
pendent upon him, subject to the same 
(e). 

(g) Any person entitled to compen- 
sation under the foregoing whose com- 
pensation ceases upon marriage, accepts 


any payments of compensation after 
marriage, would be subject to punish- 
ment by a fine of not more than $2,000 
or by imprisonment for not more than 
| one year, or both such fine and imprison- 
|} ment. 

| (h) Tf death results from the injury 


within six years the District fund would 
pay burial expenses not to exceed $150. 
The bill further declares it to be the 


WISCONSIN EXAMINER 
WAS TURNED AWAY 


(CONTINUED FROM PAGE 42) 


the Security Mutual Casualty. Under 
the contract the Integrity Mutual’s busi- 
ness was continued without interrup- 
tion. A regular examination is now 
being made by the insurance depart- 
ments of Virginia, Kentucky and Min- 
nesota. The Illinois department also 
examined the company during the year 
and has examined the Integrity Mutual 
at its own request practically each year 
since the company has been in busi- 
ness.” 

In Wisconsin, the withdrawal is con- 
nected by local insurance men with the 
legislative fight in Madison last year, 
when compensation experience rating, 
supervision by the state of dividends to 
be paid by mutuals, and the proposal to 
reduce state requirements for writing 
non-assessable policies were before the 
Wisconsin assembly. At the legislative 
hearing the state insurance department 
of Wisconsin fought against any reduc- 
tion in the requirements for writing non- 
assessable policies and the fight for the 
reduction was headed by J. C. Adderly, 
president of the Integrity Mutual. 


Zurich’s New Branch Office 


BOSTON, MASS., Jan. 31.—It is an- 
nounced that the Zurich General Acci- 
dent has discontinued its connection 
with D. E. Timmerman & Co. and will 
open a branch office in this city at 101 
Milk street, with Stanley G. Martin, 
superintendent of the underwriting de- 
partment of the Chicago office, tempo- 
rarily in charge. Mr. Martin was for- 
merly in Boston before going to Chicago. 
The announcement was made following 
a visit to the city of H. H. Fuller and 
S. G. Martin of the New York office. The 
company was recently admitted to 
Maine, New Hampshire and Vermont and 
the Boston office will be vested with un- 
derwriting powers for the New England 
states represented. 











intent of the proposed law to restore to 
industry those injured in the course of 
employment, and that the Commission 
shall accordingly assist industrial crip- 
ples to obtain appropriate training, edu- 
cation, and employment, and may co- 
operate with the Federal Board for Vo- 
cational Education for the purpose. 

The commission is to classify employ- 
ments. with respect to their degree of 
hazard, determine the risks of the differ- 
ent classifications and fix the rates of 
premium thereon, such rates to be suffi- 
ciently high to provide for the main- 
tenance of adequate reserves and sur- 
plus to guarantee its solvency. 


Insurance Men Against It 


The insurance men appearing before 
the District of Columbia committee have 
entered their opposition to the measure. 
They were joined by representatives of 
the various civic associations who de- 
clared that it was another case of the 
government entering business in compe- 
tition with private enterprise. Propon- 
ents of the measure deny that such is 
the case; that the commission is already 
in existence, and that the government 
will not reach out for new business in 
the sense that another insurance com- 
pany would. 

The insurance companies will find it 
difficult to write insurance in the Dis- 
trict of Columbia in competition with the 
government and, further, the belief is 
expressed that once such a law is made 
applicable to the District of Columbia it 
w ill take the form of model legislation 
and be copied by the various State gov- 
ernments. 

Representative Fitzgerald, author of 
the bill, believes that the house will pass 
the measure at an early date. He says, 
however, that a huge volume of letters 
and telegrams are being received in con- 
gress in opposition to the legislation. 


Globe Indemnity Officials 


Two additional vice-presidencies have 
been created by the Globe Indemnity and 
the positions filled by F. H. Kingsbury, 
who has been secretary, and William J. 
McCaffrey, who has been general super- 
intendent. With this change the official 
family of the Globe Indemnity is as fol- 
lows: President, A. Duncan Reid: vice- 
president and secretary, F. H. Kings- 
bury; vice-president, William J. McCaff- 


_care of, 





—— 
rey; vice-president, Thomas H, Andergo 
and treasurer, Henry Furze. a, 

Both Mr. Kingsbury and Mr, McCag. 
rey, who are now advanced, joined t, 
Globe Indemnity at the time of its a 
ganization in 1911. Both were Promoteg 
when Henry W. Eaton retired ag Pregj. 
dent. 


DIVISION OF THE BURLEY 


TOBACCO POOL IS Mapp 
(CONTINUED FROM PAGE 39) 


between each location must be take 

For the final drying of 
crop, it is necessary for the bulk of j 
to be centralized in Lexington, Mays. 
ville and Louisville. These three to 
will carry the largest part of the Tisk, 
The handling of a line such as this, hoy. 
ever, will take a considerable force ang 
branch offices will be opened in th 
three central points. The excess ling 
and the additional cover, such as war. 
houses, will be left to the individyy 
agent and will furnish a_ considerabj 
additional income. The size of the ty 
bacco line alone indicates the possipjj. 
ties in this field. 

Situation Puzzling One 


The tobacco situation in Kentucky 
a puzzling one. That some of the to 
bacco handlers themselves have bee 
doubtful as to the influence and power 
of the newly organized association js 
evident by the fact that at least on 
member, before joining the association, 
sold his tobacco. The extent of this js 
not known and the effect on the associa 
tion is not known. As for the tobacco 
growers who are not members of the 
association, it is said that the agents ar 
already seeking their business. The 
moral hazard connected with these inde. 
pendent owners and growers is difficult 
to determine and many companies are 
holding aloof from these risks. The to. 
bacco prices throughout Kentucky, 
however, have been holding up wellin 
comparison with New England prices. 








Metropolitan Casualty Figures 


The annual statement of the Metro 
politan Casualty shows assets $1,32, 
135; premium reserve $661,624; capita 
$200,000; net surplus $233,550, The 
Metropolitan paid stockholders a stock 
dividend of $100,000 to compensite 
them for the reduction of capital in th 
preceding year. This therefore bring 
the capital up to $200,000. The Metre 
politan Casualty confines its busines 
to plate glass, it having written ths 
business for many years and made: 
success of it. It has paid policyholders 
since organization $7,698,750. Eugen: 
H. Winslow, the present president, i 
the second executive. to occupy thi 
position during the 48 years of thi 
company’s existence. z 





To Decrease Glass Rates 


It is generally believed in casualty 
insurance circles that in a short tim 
plate glass rates will be reduced. Th 
statistics for 1921 have not yet bet 
completely assembled and _ studied 
However, a few days ago a_reductitt 
was announced for Greater New York 
This seemed indicative of similar actio 
to be taken in other sections, Ovwitg 
to the decrease in the price of gis 
the companies feel that they can grat! 
a further decrease in insurance rates. 


Employers Indemnity Figures 


The Employers Indemnity of Kans 
City has published its annual statemet! 
as of Dec. 31, last. The total asst 
are $3,037,007. The reinsurance resem 
is $597,448. The loss reserve is $18; 
678. The capital stock is $700,000 at 
the net surplus $312,130. This givesé 
policyholders’ surplus of $1,012,130. The 
premium income last year was 0 
$2,150,000. 


Eugene D. Mitchell has been appoint 
resident assistant secretary of the A 
demnity Insurance Company of Nom 
America in charge of the San Francis? 
branch office. He was formerly ad 
coast claim agent of the Empire 
Surety, later joined the staff of n 
Southwestern Surety and then went wi 
the Southern Surety. 
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Reciprocal Insurance(?) 


“An institution through which an in- 
definite number of persons, unknown 
to each other, severally assume unknown 
portions of the total liability on the 
risks, unknown to the insurers, of 
all the other insurers, and at the same 
time become insured by unknown par- 
ties under an indefinite and constantly 
changing number of contracts covering 
changing proportions of the liability on 
each risk.” —The National Underwriter. 


Reprinted by 


EDSON S. LOTT, President 


United States Casualty Company 


80 Maiden Lane, New York 





























Team Work All Along the Line 


What has enabled the South- 
ern Surety to forge ahead to 


the amazement of the insurance 
world? 


First of all there is absolute har- 
mony in its splendid organiza- 
tion. At their home office the 
management is studying the 
problems of the field and en- 
deavoring to meet them satis- 
factorily. [t appreciates the 
work and loyalty of its army of 
business getters. It is trying to 
assist them in every possible way. 


The agents on their side realize 
the necessity of co-operating 
with the home office. They are 
doing this loyally and thus their 
efficiency is kept up to a high 
point. It is this working to- 
gether that has created a real 


Southern Surety spirit. 


It pays a business producer to 
work where his efforts are 
appreciated and where the 
atmosphere is congenial. 


SOUTHERN 
SURETY COMPANY 


Des Moines, Iowa 


Capital and Surplus $1,592,597.72 











